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OPENIN G OF PARLIAME NT. 
Tue Session has begun very auspiciously. The speech delivered 





by the Lords Commissioners, as Her Majesty did not open the | 


Parliament personally, will be found in another place, and it gives 
us two most important assurances. We are at peace with all the 
world, and, in spite of a little agricultural distress, the country is 
flourishing. No temptation even exists to distrust, much less to de- 
part from the free principles of commercial legislation lately 
extensively acted on. That is the one great point about which 
there was any doubt or much interest. To that all the attention 
of the restrictionists was turned. To that part of the speech 


alone, which refers to ‘the complaints which in many parts of | 
‘‘ the kingdom have proceeded from the owners and occupiers of | 


* Jand,” did they make any objections. They thought the words, 


| “ Her Majesty greatly laments that any portion of her subjects 


should be suflering distress,” were not strong enough, and they 

propose to add to the address these words :—*' But we feel com- 
** nelled humbly to represent to your Majesty that in many parts 
“ of the United Kingdom, especially in Ireland, various classes of 
‘‘ your Majesty's subjects connected with the land are labouring 


|‘ under severe distress, which is attributable in ow" opinion to 


** recent legislative enactments, and aggravated by the operation of 
** local taxation. 
The amendment is perfectly harmless, as we presume it was 

not proposed to leave out the words which immediately follow :— 
‘+ But it is a source of sincere gratification to her Majesty to wit- | 
s and comforts of 
“life, which cheapness and plenty have bestowed upon the 
| ** great body of her people,” except as it attributes the especial 

distress of Ireland, and the distress of various classes con- 
nected with the land, to recent legislative enactments. So 
worded, it brings to issue the great point in dispute, the cause of | 
| the existing complaints made by certain classes connected with 
the land ; it calls for the decision of Parliament on the effects of 
‘our recent commercial legislation, and implies an intention to 
| depart from it. Already that intention has been defeated. ‘The 
| House of Lords, more adverse than the Commons to free trade, 
| =e decided, by a very large majority, that it will not disturb 
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the law, because it does not believe that the distress complained 
of is caused by recent legislation. The numbers, on a division, 
stood thus,— 


For maintaining free trade principles: Present ...... 86 
Proxies ...... 66—152 
For departing from free trade princi- 

PERS  ceectecencenssescccseqevoune 


Present ...... 69 
Proxies ...... 34—103 


ee eeteeeeee 
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confidently anticipate a very large majority in the House of Com- 
mons on the same side—for the amendment in both Houses is the 
same—is a most auspicious beginning of the Session. It gives 
security to all mercantile transactions. There will be no altera- 
| tion in the law. It extinguishes the delusive hopes by which the 
| farmers have been excited to attend public meetings, and agitate 
| in a furious manner for the re-enactment of restrictions. It will 
| at onee convince them that they have been pursuing a chimera, 
| and will induce them to turn for relief to their own exertions, in- 
| cluding a demand for the readjustment of their contracts, where- 
ever they are oppressive. That decision will turn their attention 
from political agitation to the business of farming—will restore 
peace to their hearths, and their exertions will, no doubt, be 
| crowned by prosperity. 
We regard it as an auspicious circumstance, too, that the 
| Ministers have no intention to feed any of the many agitations on 
foot by proposing great alterations. Some of the measures left 
‘over from last Session will be again taken up. Bills are to be 
introduced for the better government of the Australian colonies ; 
for the regulation of process and practice in the superior courts of 
common law, to improve the proceedings in the High Court of 
Chancery, to amend the laws for the registration of assurances of 
lands, and to amend the laws concerning judgment, all in Ireland; 
| torestrain party processions in Ireland; to enable persous having 
| limited interests in lands in Ireland to make building leases and 
| improving leases; for facilitating and better securing the due 
administration of charitable trusts ; to make better provision for 
the management of the woods and forests and land revenues of the 
Crown, and for the direction of works and public buildings ; for 
improving the condition of masters, mates, and seamen in the 
merchant service; for the regulation of the Merchant Seamen's 
Fund; for the regulation of the admeasurement of the tonnage 
} and burden of the merchant shipping; and bills to amend the laws 
which regulate the qualification aud registration of ae 
voters in Ireland: and to shorten the duration of elections in 
| Ireland. Ministers confine themselves, therefore, od judiciously 
| confine themselves, as long as violent and conflicting agitations 
| pervade the land, to proposing such measures as are strictly 
| necessary, and are not likely to have the effect of increasing the 
disturbance. 


| Such a division in the House of Lords, from which one may 
| 
| 
:* 


Turning from the commencement of business to the debate of 
| Thursday evening, it seems as victorious in argument as in de- 
| cision. The Earl of Essex moved the address, and the Earl of 
I oe 1 . 
| Stradbroke moved an amendment. The former was seconded by 
| Lord Methuen, the latter by the Earl of Desart. One great feature 
| of the debate in the House of Lords on the protectionist side, is the 
| especial distress of Ireland. Now, whatever may be the effect of 
the legislation for the poor in Ireland, that a terrible distress of 
| that country arose under the svstem of protection, ‘ig known to all 
| the world, and thé it the pe ople were only save a trom starvation 


| by suspending the law which prevented them even from receiving 
in Indian corn the donations of their more fortunate countrymen 

| who had ese aped to the United States. It is almost as well known 
that the effect of protection was to m: ake the Irish cultivate their 
land exclusively with a view to the market of England—that the 
landlords encouraged a system which added to their rents, and 
made the Irish feed almost exclusive ‘ly on potatoes—and that pro- 
tection was therefore one of the causes that contributed to the 
dreadful sufferings of 1846 and the subsequent years. In the 
present condition of the Irish, to propose a restriction on thoi? 
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|| supply of food, evinces a hardness of heart, or an obtuseness of 
understanding—if not of both, for they generally go together— 


; 
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i put forward by any public writer on the subject, 


14 
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er 


unmatched, we believe, in the history of civilised man. * 
| It pairs well, however, with the hypocrisy of avarice exhibited 
by some noble lords. His grace the Duke of Richmond thought 
_ only of the agricultural labourers. All at once the poor game-law 
persecuted serfs of the soil—the half starved inmates of agricul- 
tural unions—the men whom another noble duke we remember 
proposed to reduce to barley 
the anxious solicitude of noble lords. The welfare of the men, to 
‘encourage whose morality they have bestowed a few shillings, 
_ while to encourage fattening pigs they have given pounds, is 
their plea for a law that is intended to raise the price of food. 
When they treat the agricultural labourers like freemen, we shall 
give them credit for some solicitude for their welfare ; but to ad- 
vocate a law which deprives them of food, on the pretext that it 
is for their interest, is a striking example of the terrible hypocrisy 
| of avarice. 
| Lord Brougham properly directed the attention of their lord- 
ships to the fact that the agriculturists of France, where a rigid 
' system of restrictions still exists, were worse off than the English 
agriculturists ; and that gave occasion to Lord Stanley to declare 
that all the sufferings of France had come from the loss of her 
aristocracy, and to warn the lords that the measures which gave 
| cheap and abundant food to the people was inimical to the Eng- 
lish aristocracy. A more unwise assertion cannot be con- 
‘ceived. Fed the people must be, though all the aristocracies that 
, ever flourished were in one whirlwind to be swept from the earth, 
—fed too they must be, abundantly and cheaply—for all the 
striving of all the industrious men of the world has that for 
its main object, and falsely to hold up the aristocracy as an impe- 
diment to success, is to invite its destruction. Lord Stanley has 
ever been a most dangerous political friend, and never did he 
display his unfortunate quality more conspicuously than on Thurs- 
day night, when he described the existence of an aristocracy as 
bound up with dear bread and scanty subsistence. 
The debate in the Lords on the side of the ministers was well 
sustained by the Earl of Carlisle, who nobly declared that he 
would rather forfeit his rank and station in the House of Peers, 


| than give a vote to limit the supply of food; by Earl Granville, 


who urged the economical view of the subject, and by the Marquis 
of Lansdowne, who made a comprehensive statement of the whole 
question, pointing out the immeasurable advantages of free trade, 
and giving reason to believe that the great importations which had 
come to hand were now likely to cease. We may quote in con- 
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y bread—are the pretended objects of 


facts, and will be most acceptable to the public. 


its prosperity, was of great utility. 
speech in the house, and was, as it deserved to be, well received. 
Sir John Trollope moved an amendment similar to that moved in 
the House of Lords. 
except a call on the government not to allow 6,000 acres of land | 
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quarters amounts, as I take it, to 30,000,0002, Again, 20 millions of quarters of 
barley, at 13s difference in the price, amounts to 13,000,0002, and 20,000,000 
of quarters of oate, peas, and beans, at 18s a quarter, amounts to 18,000,000/ 
more. Now, the sum of these three amounts is equal to 61,000,000/. Taking 
the very lowest estimate which has been made of the scale of consumption of | 
butter, cheese, potatoes and other vegetables, namely, the computation that it is | 
equal to the total consumption of bread in these countries, and estimating the | 
difference of price in these various articles at 10s in favour of 1849, as com- 
pared with 1847—an estimate which I am sure is far more moderate than hon. | 
gentlemen opposite will be disposed to contend for, that will amount to_ 
30,000,0002 additional, making in the entire no less a sum than 91,000,0002. | 
So that there remains on the expenditure of the people for food a difference of 
no less than 91,000,000 sterling between the years 1847 and 1549. 
That cheering statement corresponds very closely with a state- 
ment made by the restrictionists, but they draw from it the false 
inference that all the 91,000,0001 saved by the consumers comes 
out of their pockets. As consumers, they share in the reduction, 
and in proportion to their number, of which they much vaunt, is 
their gain. Of course, too, the 12,000,000 quarters of grain and | 
flour imported in 1849 must be excepted, and the difference of 
price paid on that, will be a reduction of the sum paid to the 
foreigner, who must have received some 3,000,000/ less than he 
would have received had prices remained as high as they were in 
1847. How much less it cost to obtain the harvest of 1849 in 
proportion to its quantity, than the harvest of 1847, cannot, we: 
believe, be estimated, but it must have been considerable, and all 
that sum, though it tends to the advantage of the consumer, should 
be deducted from the supposed loss of the producer. A part of 
the lessened cost was occasioned by the cheapness of what the 
farmer consumed or used. It is a gross mistake, therefore, to- 
conclude, because the necessary quantity of food consumed by the | 
people in 1849 cost 91,000,000/ less than the food consumed in 
1847, that the whole of that sum was a deduction from the profits 
and rent of our own agriculturists, caused by the law. We rejoice in 
the reduction, like Mr Villiers, and like him we deny that it in- 
flicts a corresponding injury, or any injury at all, on the agricul- 
turists. Itis not our intention to follow the hon. member further. 
His speech was well received by the house, it was full of gratifying 





Sir James Duke seconded the motion for an address in a speech, 
which, coming from a representative of the city, and testifying to 
It was Sir James’s maiden 


There was nothing remarkable in his speech | 


Sir 


claws 
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in the possession of the Woods and Forests, to lie sterile. 
John, therefore, is an advocate for cheapness and abundance, 
while he moves an amendment to put a check on both. 

The Chancellor of the Exchequer followed Sir John, and in 4 | 
masterly speech brought forward a great many facts to prove the 
present prosperity of the country, to show how much it had been | 
injured by the continental convulsions, and how rapidly it recovered | 
when they had passed away. From the great mass of interesting 
facts which he laid before the House, we shall quote only one, as | 
quite decisive, we think, of the questions of rent and price :— 












firmation of this observation, a short passage from the circular of 
George William Schroder and Co. of Riga, dated January 19, of 
which we have been supplied with a copy by Mr Geo. Wilkins. 
It says :—** Grain appears to be a dead letter, the rates paying 
* abroad are too low to be remunerative to our cheap growers even, 
‘‘ and if no change takes place for the better, no quantity of any 
* kind can be shipped hence. Of rye, we have a stock of ‘about 
‘* 100,000 quarters on the spot, belonging to Russian speculators, 
* which cost them dear, and who are not willing to sell at pre- 





** sent rates, and will likely manage to use it up in deliveries of 
** flour to the Government, which shows that they cannot replace 
‘* it on cheaper terms in the interior, otherwise they would no doubt 
‘attempt sales to save the warchouse rent here.” What is true 
of the markets of Riga, one of the outlets for Polish and Russian 
grain, is also true of the other ports of the Baltic, as in fact our 
weekly account of prices there shows. We have no doubt, there- 
fore, that the remark of the noble marquis is correct, and that the 
farmers have only to “wait alittle longer,” to refrain from agitation, 
and get a fair adjustment with their landlords, in order to find 
greater prosperity than they have enjoyed since 1815. 

The debate in the House of Commons was not brought to a 
close on Thursday evening. It was commenced by Mr Villiers, 
who was received with general cheering. That he was selected 
by the ministers to move the address, and that he undertook the 
task, was at once felt to be the strongest assurance that the policy 
of free trade is unreservedly to be adhered to. He began by de- 
claring that he had “the most implicit reliance that my noble 
** friend at the head of the government will not compromise—that 
‘he will not in any way surrender, but that he will maintain 
‘* entire—those measures which he conceives to be connected with 
‘the happiness and well-being of the people,” a declaration that 
was received by assenting cheers from all sides of the house. The 
task which Mr Villiers so appropriately undertook, he performed 
ea oe the house of one of his best speeches on the 

, corn laws. Only one portion of his e 38 8 ; 
on a a on of his eloquent address shall we 


What I want to show the house is, the enormous difference i 
’ n the cost 
supplying food to the country when food is cheap and when it is dear. I a 
here the average prices for the years 1847 and 1849. In 1847 the average price 
of wheat was 69s 5d. On December the 29th, 1849, the average price was 


—— oo “ average price of barley Was 37s, and on the 29th of De- 
= %, 298. In 1847 the average price of oats was 28s, and in 1849, 15s. 


the average price in 1847 was 40s, and in 1849 it 3 
D , 84 8, was 26s. Peas i 
| 1847 was 398 a quarter, and in 1849, 293 6d. Now, I take the very onan 

estimate of the consumption of the people of this country that ever has been 
the United Kingdom at 30,000,000, I allow the consu i 

. 00, mpti 

number to be 20,000,000 quarters. Now the diffe: aioe 

between 1849 and 1847 is 39s a quarter, 









and taking the population of 


rence in the price of wheat 
which on the entire 20 millions of 


But has agricultural distress not existed since 1815? Has land gone out of 


cultivation since then ? On the contrary, has not capital been expended—largely 
expended—on the land since 18152 The honourable member for Lincolnshire- 

is well aware that since 1815 a great amount of capital has been expended upon | 
the soil—that the production has been greatly increased, and that a great extent | 
of waste or pasture has been converted into wheat-producing land. Although | 
the prices of corn then have fallen from what were supposed to be remunerative 
rates, to 508 per quarter and under, yet the rental of the lands has increased’ 
since 1815. There is only one county in England in which the rental of the 
land is shown by the income-tax returns to be lower than it was in 1815, al- 
though corn has in the meantime fallen from 808 to 50s. 
and industry have enabled the farmer to pay more rent with prices at 50s than 
with prices at 80s, what is there to prevent that self-same industry and energy 
successfully meeting the demands of the great mass of consumers at prices 
ranging somewhere between 40s and 50s ?—prices I think likely to prevail. 


If it be co—if energy 


Whatever, therefore, may be the momentary pressure, there is 
good reason for believing that rent, which arises, as everybody 
must be aware, mainly from the increase of population, will be en- 
hanced in the long run, rather than diminished, by measures which 
obviously permit a very rapid increase of the people. We may 
perhaps have again occasion to refer to the right hon. gentleman’s 
very able speech. We must now content ourselves with remark- 
ing, that it convinced and satisfied the House, and will insure the 
rejection of the amendment to the address by an overwhelming 
majority. 


| 
| 
| 
| 
| 
| 





PAUPERISM AND LOW PRICES. 


“No,” said a Reverend Protectionist the other day, at a county | 
meeting, ‘‘my honourable friend who opposes the resolution is wrong 
in stating that the amount of the Poor rate for England and Wales | 
is only 6,000,000/. That was in the good times, before the farmer 
was deprived of protection—it is now more than 8,000,000/.” In 
the debate on the amendment to the Address, on Thursday night, | 
the Chancellor of the Exchequer, with great judgment, dwelt upon | 
the facts in connection with the condition of the poor, in order to | 
show the beneficial consequences of abundant and cheap food as 
the result of the legislation of recent years. We have frequently | 
pointed out the intimate connection which has always existed 
between the amount of the Poor rate and the cost of food, in reply | | 


—$———— 
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to the argument which used to be put most prominently forward 
by Protectionists against a repeal of the Corn laws. What was 
said more than anything else, and what we believe chiefly in- 
fluenced many of the most disinterested in their support of a 
viscious system, was, that a repeal of the Corn laws would de- 
prive the labouring classes of employment—would make cheap- 
ness to them a nominal, not a real, blessing—would increase 
pauperism—and finally would lead to the debasement of the 
masses of the people. Among the other evidences produced by the 
Chancellor of the Exchequer, on Thursday night, of the marked 
improvement in the condition of the people, were the facts in 
connection with the relief of the poor during the last three years. 
In 1847 the price of wheat averaged, during the whoie year, 
69s 10d the quarter. The aggregate amount of the Poor rate for 





that year—that is, for the official year ending Lady-day 1848— 


was no less than 6,180,765/, having increased from 4,976,000/ in 
1844, when the average price of wheat was only 51s. In 1848 
the price of wheat became moderate, and towards the close of that 
year, and for the first three months of 1849, it fell to a compara- 
tively low price ; and, in accordance with all former experience, 
it appears that for the year ending Lady-day 1849, the aggregate 
amount of the Poor rate fell to 5,792,963/. And since that period 
it has still further and very considerably declined. 

But, as the Chancellor of the Exchequer very fairly observed, 
it might be said that that decline had taken place in consequence 
of the reduced cost of provisions. In order, however, to show 
that such was not entirely the case, he referred to a return which 
showed that, whereas on the 1st of July 1848, the total number 
of paupers in 580 unions and single parishes in England and 
Wales, was 892,655; it was reduced on the same day in 1849 to 
827,150, being a difference of 65,505. And to come to a more re- 


, cent comparison, when the effect of low prices had been longer 
_ experienced, the comparison of the number of paupers in 602 
_ unions and single parishes in Englandand Wales on the 1st of Jan. 


1850 and 1849, was as follows :— 


Jan. 1, 1849, number Of PAUPers aserovcseserereeeeseeserereeserseses 
Jan. |, 1850, — 


987,164 
922,167 
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63,997 
Assuming a similar reduction to have taken place in those 


parishes from which returns had not been received, the entire de- 


crease in the year would be no less than 70,409 persons. This 
decrease has not been uniform in every county. In some an in- 
crease of pauperism has taken place, especially in those counties 
which are most dependent on the coal and iron trades, such 
as Northumberland, Staffordshire, Durham, and in some parts 
of Wales. In Lincolnshire, also, an increase has taken place, 
which is difficult to account for. It has been suggested that this 
has arisen from the suspension of railway works, and the return 
of a great many labourers to their native parishes. The increase 
and decrease of the number of paupers in each county of England, 
on the Ist of January 1850, compared with the 1st of January 
1849, was as follows :— 
Rate per cent. Increase and 


Decrease on Ist Jan. 1850, 
compared with Ist Jan. 1849. 
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ENGLAND :—= Increase. Decrease. 
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Southampton a a 39 
Stafford ...... »- 50 eee 
Suffolk ... eocccccccccoccsooe «G'S =—s cvccescccovesee § — oe 
BUuPVEy cevecrececcrecsececee covecseovecoceves eessece eons ewe enceconeces §=—°S 
BSUSBEX ceeees eee o000ee ces see 000 200 000 cenceecoogeoceooce ce — evecccecccesecn §6=—- BG 
WARWICK ccc ccc ccs ccs ces coscccccscco scents cov cceccscse sce Gsencccccsccse «6° 
WeatemerGland cccccccosccsconcesceccescsccescconcccee §6— OS vee 
FRIED acccsscesaceetoanecerenscevencessem sxpeesee eececce eco 65 
Worcester ....sese000 09 eee 
York—East Riding.... ove 73 
North Riding ... o0ececer cee cee cos cee 5 oe 
West R dingeecccrcrcccccccccccccccccccocecce ove eeveccsvcecees 22°C 
otal OF WrglanGrercsrcesseccecccecccscccccccoccccce ove cosenccccecccce «60S 
Total of Enz land and Wales ...ccccccccccrscce 000 evececevececcee §=— 4 


But by far the most important test of the real condition of the 
working classes in this country, relied upon by the Chancellor of 
the Exchequer, remains yet to be referred to—we mean the num- 
ber of able bodied paupers who were receiving relief at the two 
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periods in question; that is, on the 1st of January 1850, and on 
the same day in 1849, After all the predictions which had been 
made in relation to the effect which low prices of agricultural pro- 
duce would have in depriving the labouring population of employ- 
ment, this is by far the most important test of the merits of the 
two contending svstems of free trade and protection. Well then 
here is the comparison :— 





AsLe Bopiep Paupers in 590 Unions ann PaRisHes IN ENGLAND AND 
Wates, Jan. 1, 1849 anv 1550. 





i849 1850 
Total te Wngtand cccccocee coccccsccocenscces 4191, 113 ecccccssovee §=159,629 
SOURE te Wake cecescececccecccncscenccceee 186, 581 eccccscesece «=: 1, 873 
SOAR) ccccnecssceresccsvecsesscccecsececcscon 208,684 170,502 


So that in Engtand there has been a decrease of 33,465—or 
16.5 per cent, and in England and Wales, the decrease has 
been 31,142, or 15.4 per cent. And do not let it be thought 
that this decrease has arisen exclusively in the manufacturing 
counties. A majority of the most exclusive agricultural districts 
exhibit a large decrease. In fact, it is only in seven of the coun- 
ties of England, in which there is any increase whatever, viz. :— 
Durham, 5.8 per cent; Essex, 2.7 percent; Huntingdon, 14.9 per 
cent; Lincoln, 10.8 per cent; Northumberland, 9.4 per cent ; 
Rutland, 8.3 per cent, and Suffolk, 17.1 per cent. While in Bed- 
ford there is a decrease of 28.3 per cent ; in Berks of 16.8 per cent; 
in Buckingham of 8.7 per cent ; in Chester of 25.2 per cent ; in 
Cumberland of 24.5 per cent; in Derby of 25.2 per cent; in 
Devon of 10.5 per cent; in Dorset of 7.9 per cent; in Glou- 
cester of 15.2 per cent ; in Hereford of 17.8 per cent ; in Hert- 
ford of 18 per cent ; in Monmouth of 29.8 per cent ; in Somerset 
of 15.6 per cent: in Wilts of 14.7 per cent ; inSussex of 8.2 percent. 
In all the remaining agricultural counties the decrease is also consi- 
derable :—In Lancashire the decrease is 37.2 per cent ; in Warwick- 
shire, 32.6 per cent, and in the West Riding it is $7.2 per cent !! 

Surely then these are facts which will for ever set at rest the 
long mooted question whether abundance and low prices are 
favourable or not to the additional employment of the people. 
That point conceded, no question can then remain as to their 
contributing materially to the increase of the physical comforts of 
the poor, and through them to their social and moral welfare. 
And let it never be forgotten that in this instance abundance and 
cheapness have arisen from large importations from abroad, and 
exactly under the circumstances which it was confidently predicted 
would produce the opposite results. 





CAN COMMERCIAL RESTRICTIONS BE ENFORCED ? 
One of the great errors under which protectionists have laboured, 
has been the placing faith in the efficacy of legislation to produce 
the results at which they aim. Irrespective of the mischief and 
folly of commercial restrictions, we have endeavoured frequently 
to show that one very injurious consequence to the parties whom 


they affected to protect was, the false expectations which they. 
induced, and which were more or less relied upon, but never | 


realised. The protection policy of this and all other countries has 
only been mitigated in its mischievous consequences upon the 
community by the fact that it has been in numerous ways evaded. 
But every such mitigation to the people at large is a source of 


disappointment to the persons who had been taught to depend on | 


legislative privileges. We did not, however, look for so candid 
an admission of this doctrine from such a quarter as Blackiwood's 
Magazine. But, here, what says the writer on agricultural pro- 
tection ?—In speaking of the foreign trade of our manufacturers, 
to which we referred last week, he says :—** But what hold has 
‘he of the continent ? Ile cannot compete with the manufac- 
“tures there in point of quality : IF HE COULD MAKE A BETTER 
* ARTICLE, NO ZOLLVEREINS OR COMBINATIONS WOULD BE ABLE 
‘* TO KEEP HIM OUT.” We last week showed how unfounded was 
this attack upon our manufactures. But what an admission against 
the power of legislation, to protect any interest whatever ! 

In the present week a curious example has come before us, 
showing how impossible it is for governments to enforce restric- 
tions which are against the interests of communities ; 
easy it is to evade them without infringing the law. 


abridge the amount of legitimate consumption and trade. 

In the London Custom House Bill A, for the 24th January, 
we find the following entry among the imports :— 

* By the ship Deva, from St John’s, N. B., of London :— 
‘* 337 pipes, 140 hhds, and 138 quarter casks of port wine. The 
‘‘ wine is the produce of Portugal, and was imported into St 
* John’s, direct from Oporto, in this vessel,—as per official cer- 
** tificate.” 

One understands why Madeira or sherry should perform a voy- 
age across the Atlantic and back; but we have never heard that 
port wine was improved by a long voyage. The reader will 
naturally wonder at such a circuitous route being preferred to the 
direct one. The explanation is short and simple. The Portu- 
guese enforce an export duty of 3/ a pipe on port wine shipped 
direct to the United Kingdom, while on that exported to 
colonies, or to any other country, no duty whatever is charged! 


———— = 


and how | 

But of 
course such evasions lead to great and unnecessary expenses | 
which are so much loss to the community, and to that extent |, 
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| A PROTECTIONIST’S PRESENT VIEWS OF 
PROTECTION.—MR LINDSAY. 
Ox more than one occasion, of late, we have referred to the wise 
and energetic course pursued by Mr Lindsay, who, during the de- 
bates on the Navigation Law last year, took so prominent a part 
in opposition to the ¢ hanges then contemplated. An extract of a 
letter recently written by that gentleman to a friend, explanatory 
of his views on the agitation now going forward with respect to 
Protection, and of the course he is pursuing to meet the new state 
of things, will be read by many with pleasure, and by all with 
profit. If those interested in land would take the same sensible 
view of their present situation, and use similar means to improve 
it, we should bear less of that despair which forms the staple at 
agricultural mectings. But let Mr Lindsay speak for himself :— 
"You seem amused ‘with the contradictory accounts which 
‘ appear in the newspapers respecting the state of the country,’ 
‘and vou ask me *‘ Which side gives a correct account ?— 
: Neither. But the Free Trade papers contain the most truth; 
‘“ they are, in fact, much nearer the mark. Our manufacturing 
trade and our produce markets were never ip a more healthy 
: state: and if the farmers suffer (some of them do suffer much), 
they, in many cases, deserve it. They would not take a fair 
protective fixed duty when they could get it, and they won't 
+ set to work to suit themselves to the altered state of the laws; 
“but, instead of that, go about the country howling after 
« Protection (like the frogs before Jupiter), leaving the weeds to 
‘ grow rank in their fields, their hedges to monopolise an eighth 
-of their farms, their ditches to swamp their corn, and, as a 
natural consequence, their children starving at home. When- 
ever any oue Will tell me what amount of protection will save 
‘from ruin such a set of fellows as these, then I will answer 
‘whether [ will join their ranks or not. Strange language, you 
‘will say, for one who is considered a Protectionist ; but at as 
: nevertheless true, and it is as true that those who suppose I am 
‘a Protectionist, in the ordinary sense of the word, have made a 
‘sad mistake. I have been asked over and over again to join 
* their ranks; and though J feel it will be necessary to impose a 
“4s duty, for reasons which I cannot here enter upon, 1 have 
, “ over and over again most positively declined either to lend my 
“money, my time, or my name to their cause, as their style of 
legislation is, in my opinion, only suited to ages long past; and 
that if they carry a 4s duty, they will aim at going back far 
* further than Richard Cobden wishes to go forward. and thus 
annie 


; ? 
‘oO 4 
( 


pletely swamped in the ditch which they themselves have 


wot 
path 


* Perhaps it will be interesting for you to know what J am 
* doing, the more so as it appears the world has set me down as 
‘one of the leaders of another great interest which has recently 
* been de pris ed of all p tectu a—though, by the way, the word did 
* not apply in our case in the sameway, or tonigh the same extent, 
‘ as itdid to the landed interest. Well, I fought—I fought honestly 
‘to the very last to save our navigation laws. I felt that the 
‘change was wnealled-for, was impolitic, and would to a certain 
‘class domuch injury. I feel so still; and many seafaring men 
and s.xcd/ shipowners are feeling it at present most keenly, and 
vy be ruined by it. I was beaten—tairly lic ked—and then 
fent. The moment their doom was sealed, I laid my pen 
‘aside, and no inducement could prevail on me to take it up 
‘again, as many good-natured people advised me, and fight over 
‘again a lost cause. They then said, ‘You will join us in dis- 
* posing of our ships, in assisting to turn out a Government which 
‘has done us such gross injustice.’ No! was my answer. There 
* is a duty which Lowe to myself, and, above that, there is a 
‘duty which Lowe to my country; as a loval subject Iam bound 
‘to do my best tomake any law answer which the ministers of her 
* Majesty are pleased to pass. I aust work, and work at that 
‘ which I understand, and to the astonishment of all the world, 
* and especially the protectionists, I am at present building per- 
* haps more ships than any other man in the kingdom—that is, 
since the Ist January I have contracted for, and am now build- 
* ing, five large ships, each to carry about 1,250 tons of cargo, 
“upon the most improved models, and with all the latest improve- 
‘ments to be found in this or any other country. If other capi- 
+“ talists Join me, as 1 expect they will, the number of Lil ships I 
* will Increase to 12, to form a line of packets betwee) is Pr 
* and Calcutta, to be sailed upon new siuekiteas aif ‘dae 
. ,AtiA ; ; P Ls 
nations beat these ships, then I will ery out, ‘it is time we had 
a change, and we will then get it, too; Wut it is our duty to give 
* the new law a fair trial. I'am determined that the old flag of 
; England will not be furled without a fight on what is called her 
** + native clement.” Free traders say, I will make all othernations 
, “stand aside. Protectionists cannot fathom me. Tam not my- 
‘ self an over-sanguine man, and all I sav is—J wil] try, P 
** I commence on simple grounds, and which may prove the 
“ source of prosperity, 
“Ist. The greatest capacity on the least register tonnace 
“2nd. To do the same work on about one-half the capital of 
“ the present Indiaman. — 
* Srd. wT ( > ox > ~ - : 
it rele F do the same work on about one-half their curre 
_ “* 4th. All the ships to be exact the same size, and in all re- 
| “aspects the same, so that one may be a check upon the other. 
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“ 5th. Picked commanders and officers, chosen from amongst the 
best of my present captains, made to compete with each other, 
Prizes given, and prospect of promotion. : 
“6th. Each captain to take an interest, or rather share, in the 
ship he commands, as a guarantee for not only his good con. 
duct, but for his best exertions being used to promote the | 
‘** interest of the ship. 
“7th. Prizes to be given to my seamen for general good con. | 
| 
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duct and long service. 

“ 8th. Strict religious and moral rules to be printed for the use 
of each ship, and various other points, by which I hope not only 
to raise the moral standard of seamen, and thus, as a natural 
consequence, make them valuable servants, all tending, in their 
respective grades, to, I hope, my gain, and, at the same time, | 
“* their own prosperity and comfort. I have sufficient discernment | 
“to see that the merchant navy of England wants regeneration.” 
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THE IONIAN ISLANDS. 


Tue recent mails from Corfu have brought us the Lord High | 
Commissioner’s speech on closing the last session of the last | 
parliament that will assemble in the Ionian Islands under the law 

of 1817. It is satisfactory to learn that the old legislature closes | 
its career in peace, bequeathing to its successor greater powers | 
and an ennobled existence. It has merited the approbation of | 
the Lord High Commissioner, and in courteous terms it acknow- | 
ledges his services. The measures now adopted, and the appro- | 
bation they have generally received, must put to shame those who | 


| 
| 
| 
| 


used the insurrection in Cephalonia to calumniate Sir Henry G, || 


Ward. He says,— 

You met here at a moment when the recent disturbances in Cephalonia, and 
the measures forced upon the Government for their suppression, claimed, and | 
occupied, a large share of public attention. I brought this subject at once | 
before you, and submitted to you, without reserve, every document in my posses- | 
sion. With a disso!ution impending, I had no means of influencing your decision, 
for you had nothing to hope and nothing to fear from the government. Some 
of you might have earned a temporary popularity, by joining in the cry raised | 
against me by men, whose designs had been exposed and defeated. You pre- | 
ferred the permanent interests of your country to all selfish considerations; and | 
you have done much to secure its future tranquillity, by the firmness and impar- | 
tiality which you exhibited. 

The revision of the resolutions of the 8th of May,—the termination of the | 
differences with the Senate respecting the control of the ordinary and extraor- 
dinary expenditure, which was effected by a report from your Committee of 
Finance, full of good sense, and useful suggestions;—The enactment of laws— 
explanatory “ofthe provisions of 7th article, 35th act, of the second par- — 
liament, which regulates and limits entails; exacting security from the 
collectors of the public revenue; modifying the tariff on permits to coffee and 


| 
| 
| 


spirit shops in the suburbs and country; and for abolishing the duty of one | 


per cent on merchandise in the Porto Franco stores,’ occupied the time that 


intervened between the vote upon the address aud the 12th of December, when 


I was enabled to lay before you the final proposals of Her M»jesty’s government, 
with regard to the reforms so long and so anxiously expected. Here, again, I 
consider you to have shown the same excellent sense, and the same sobriety of | 
feeling, that marked your previous conduct. Instead of vague declamations | 
upon extreme principles, you looked to what was just, and what was practicable, | 
—recollecting that, where two parties are concerned in a difficult negotiation, | 
no great question was ever brought to a settlement without mutual concessions. 
Hence your acquiescence in the change suggested by me in the mode of compos- 
ing the senate—a change much more essential, as I believe, tothe independence 
and usefulness of the fature members of the Ionian executive, than tothe Crown 
of England ; and the wise caution with which you removed all causes of future 
difference, by confirming existing agreements with respect to the military con- 
tribution and the Lord High Commissioner’s civil list. The Queen accepted in both 
instances &less amount than had been originally stipulated for, and the Ionian | 
States gained the complete control of their own financial system, which the 
Assembly can hardly be said to have possessed, so long as England was entitled 
to claim one-fifth of the net revenue, it being obvious that Her Majesty’s govern- 
ment, must, under such circumstances, haye continued to exercise a certain con- 
trol over all changes calculated to affect the value of this security. 

These wise and provident measures may be displeasing to some men, who | 
wish to keep open sources of dispute by way of enhancing their own impor- 
tance ; and I bave little doubt that, to persons thus disposed, the changes made 
by you in the electoral law of last session, will be equa'ly disagreeable. You, on 
the other hand, have the satisfaction of knowing, that you have brought back | 
the system of secret voting to its true principles. You have emancipated the | 
rural districts from the dictatorship of the towns; and while in every instance 
you have given sufficient publicity to guarantee justice, you have, by the subdi- | 
vision of the islands into electoral districts, and the exclusion of the candidates | 
from the place of voting, secured to the humblest elector that which it is the | 
object of the ballot to give,—the right of recording his vote unbiassed, and un- | 
controlled, according to his own conscientious convictions. 

I cannot doubt that these measures, when rightly understood, will receive the | 
approbation of the country. Asan old advocate of the ballot in the British | 
parliament, I shall watch with the deepest interest the progress of the eX~- 
periment about to be tried here ; and in those parts of the law that require the | 
concurrence of Her M»jesty’s representative, you may rely upon my utmost exer- 
tions to secure the most convenient arrangements fur the elctoral body at large, | 
and the most perfect impartiality in the proceedings of the local authorities. 


His Excellency concluded,— 


Speaking not merely as the representative of the Queen, but as a man accus- | 
tomed to value highly political liberty, and a sincere well-wisher to these islands, ‘ 
I desire to express my hope that the experiment about to be tried here may prove | 
entirely successful, and that the results of the coming election may be in every | 
sense honourable to the Ionian people. But these results depended upon the | 
united exertions of the friends of public tranquillity. All who believe the ins | 
ternal improvement of these States, the security of property, the maintenance a 
order and law, and the gradual working out of those changes that may still | 
be required in your financial, judicial, and educational system, to be not merely 
compatible with British protection, but best secured by it, must act together 
under that standard. With a parliament thus composed, I foresee no difficulties, 
and I will mot believe that there can be any other reply on your part to the 
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first appeal made by a sovereign who has spontaneously conceded so much to 
& grateful and intelligent people. 


To this speech the President of the Assembly replied,— 


I request you will accept the respectful thanks of the legislative assembly fot 
the gratifying manner in which you have been pleased to recall to mind, and 
represent its labours, during the course of thesession now about toclose. The 
assembly has on all Occasions endeavoured to fulfil its duties, and consequently 
separetes tranquil in conscience, and gratefal to your Excellency, for the en- 
lightened co-operation which in all cases, even the most difficult, you have 
afforded to it. 

Perfection belongs not to human nature, and it is possible that the new politi- 
cal institutions may not be free from defects; but if such exist, experience will 
point them out, and the assembly which succeeds us, guided by observation and 
experience, will have the merit of correcting the errors which may be discovered : 
and we trust, and indeed have reason to hope, that the future asrembly will be 
animated by that spirit of conciliation which will tend so eminently to promote 
the vital interests of these states, and profit by that sincere desire which your 


| excellency has on all occasions displayed and now evinces, to co-operate with 


| the other powersin order to promote the happiness and welfare of these States. 





| prompts them to provoke disorder. 
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| 
| 
| 
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| legislature and the Lord High Commissioner have parted on the 
| of our letters, January 7, to proceed with the new elections. 


| an enlightened people, and a watchful press, no honest government 
| has now any reason to fear either calumny or opposition. 


| but helped as every government which means well now is by a 


Thus we have the best authority for stating that the disagree- 
ments in the Ionian Islands, on which some of our contemporaries 
have dwelt with exultation, have no existence but in their own 
imagination, while the imputations they have thrown out on Sir 
H. G. Ward are contradicted by his acts. He has given a great 
extension to freedom in the Ionian Islands, and in promoting the 
purity of the ballot, he acts up to the principles he advocated in 
the House of Commons. His exertions, too, are attended by 
success. He has satisfied the people. We hear no more of 
Cephalonia. The ‘ Young Greek” press—for in the East, as in 
the West, youth has separated itself from age and experience, and 
run wild in riot and extravagance—has ceased its vituperation. 
Having put down insurrection, and silenced calumny, the liberal 
Lord High Commissioner is able to act on his own principles, and 
revert tothe policy they dictate. The changes he has recommended, or 
been the instrument for carrying into effect, double the constituency, 
give up tothe public eleven seatsin the Legislative Assembly to which 
the Government has hitherto nominated, and secure perfect freedom 
of voting by carrying back the ballot to its true principles. To 
counterbalance these concessions to the popular principle, the 
crown has obtained a slight increase of power in the formation of 
the Senate. It will secure the Government a sufficient control to 
enable it to execute effectually Lord Seaton’s plan, and it promises, 
as far as well-meant and honestly carried out devices can promise, 
to secure tranquillity and prosperity to the islands. It is a good 
sign that it has been well received by the population, that the old 


Only the Queen's ratification was needed at the date 
With 


best terms. 


Both 
will be called plentifully into existence. To satisfy every am- 
bitions aspirant, and to prevent every discontent, is not possible ; 


population everywhere earnestly desirous of tranquillity, and a 
press that can only live by speaking the popular sentiments, it 
may smile with contempt at those whose too eager ambition 





NAVIGATION LAWS ABROAD. 
We have been favoured by the editor of the Risorginento ot 
Turin, M. C. de Lewour, who also represents that city in the 
Piedmontese Chamber, with the following polite communica- 
tion :-— 

Sir,—I suppose that I am doing something agreeable to you by informing 
you that my friend, M. de Sainte Rose, Minister of Commerce, presented a bill 
yesterday to the Chamber of Deputies to authorise the government to abolish 
all differential duties, whether of navigation or customs, on the vessels of those 
nations which are disposed, like England, to grant a similar favour to Sardi- 
niantrade. If this law be adopted, of which I have no doubt, the principles of 
your new Navigation Act will receive a solemnal sanction in our country. 

The financial minister will, I hope, soon propose a radical reform in our 
tariff, including an important reduction of duties on all the products of English 
industry, particularly on cotton twist and on woollen and eotton cloths. You 
will find in the expose of the motives for this change a formal acknowledgment 
of the sound economical principles enunciated in your excellent paper, and de- 
fended with such remarkable talent. 

Turin, Jan. 15, 1850. 

The intelligence of the alteration in the Sardinian Navigation 
Law has already reached this country through the ordinary chan- 
nels, but itis very gratifying to have it confirmed by such an 
authority, accompanied by a prospect of complete ultimate suc- 
cess, and a further recognition of the principles of free trade by 
a liberal alteration in the Sardinian tariff. But Sardinia is not 
the only country on which our example has had a beneficial in- 
fluence. The United States, with a provident foreview to such a 
contingency, had a dormant statute ready to meet it, which was 
called into activity by our own abolition law; and every one of 
our concessions, as they are called, but which are in fact only the 
removal of restrictions from our own industry, immediately gave 
birth to other similarconcessions. Sweden followed by an act similar 
to our own, and Sweden, as well as England, will profit by 
breaking asunder the withes of ancient ignorance and anti- 
social jealousy. Holland has pursued the same course, and the 
two great naval rivals, whose mutual trade-jealousy once em- 
broiled all Europe and endangered religious as well as politica, 
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liberty, will henceforth sail together over the same seas and enter 
each other's ports without distinction or difference, as if thgy 
were children of the same parents, Freedom and Trade. Be 








gium is coming, and not slowly, after. Portugal promises. Spain | 


will not exclude herself from advantages enjoyed by other na- 
tions. Austria already participates in them. Prussia shares 
them by dint of previous treaties ; and very soon all the conti- 
nent of Europe, except France—should France remain an excep- 
tion and continue an isolation that is fast ruining her trade—will 
be, so far as navigation is concerned, almost like one country. 
subject to one and the same or a similar law. With Russia we 
have long had free navigation; but Russia, following our former 
bad example, has passed a law which would have come into 
existence in relation to England in the ensuing year for excluding 
English ships from Russian trade, as we excluded Russian ships 
from English trade, had not our abolition act continued to us th 
opening of the Russian trade, while it opened our own. It is 
plain that the abolition of restrictive laws is advantageous t 
that we may now that the commencement has been 
formally made, and very solemnly sanctioned, that all nations 
will hasten forward in that career, 

We can also announce that the island of Trinidad has profited 
by the freedom left to owr colonies to make laws for their 
coasting trade to declare its coasting trade free. This m 
has been approved of by her Majesty in Council, and the island 

aul th 


expec 5 


will enjoy eC advantages ( f th energy of the Am 
alone seem likely to engage in it, in carrying on its trade: and 
the Americans will enjoy all that they can honestly earn by 


} 


own unrestricted exertions. We expect no milleniun : t ce) 
tainly no measures ever adopted by any Parliament have tended 
so much to restore the brotherhood of the human ra 
acts for abolishing our Corn and Navigation Laws. 
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SPIRIT OF THE RESTRICTIONISTS. 


Tue gentlemen of the so-called protecti t party must beg 

be ashamed of the company they keep. They are naturalls 
friends of order and good manners. They have a great int 

in inculeating respect for the law, and in preserving tran: ti 
From setting loose the passions of the iaultitude—taught to ! 
on them as the causes of poverty and the obstacles t 

equal and general diffusion of wealth—t] can have nothing 
gain. Their position, whatever might have been its origin, 


now derived from the laws, and as a part of our institutions, is pro- | 


' 


tected by them. A fisherman, who is merely guaranteed in t 
quict enjoyment of his finny prey, taking from the still reu 
ing great common of nature, and the merchant, who is barel 
though not untaxed, allowed to employ as he pleases th 

he gathers at home and abroad, owe little to our institutions « 
pared to those, a very few, who are granted the undisturbed 
session of the whole soil, or receive by law a stated po tior 
produce. They can only expect rity, and the pir el ti 
all the immunities they enjoy—station. honour, wealth— 
portion as the law and the Legislature are respected. 

They must be alarmed, therefore—at least they ought to be- 
finding Mr Davis, at Shrewsbury. ing in itori 
and with menacing manner, * We wi HAVE PROTECTIO 
if not by fair means, we will Ae t rf and recei a 
applause amidst furious gesticulations of the tenantry, v 
and other assembled mob. Such - have been ri 
more than one meeting. ‘* We are the majority, and we 
protes tion,.”’ has b iy if rate L fi Li n to Corny J 
just demands made in tl ma v urged 
majority, must be resisted. The t all the oi 
thorities. They set aside deliberat | the Parli 
lead at once to the conclusion that tection ill ney 
the cravings of these violen pertv 1 
sacrificed to their rapacitvy. B t, 
they are setting uy th ir vill above t # ¢ ] Ha 
ing the power on which the aristocracy must relv. Bitte ere t 
complaints 1 i the A ( I ! 

A lis ay ] t i { 
ment and outrageous, or breathed - cely the spi f 
domination, as the 1 nt mecting it t 

The gentlemen of the party, ren d for the courtesy of t 
demeanour, the mildness of their s ts. and th i 
their language, must be astonish { themsel ve 1ssociated 
with one Mr Bowyer Smith, who ibes the * free trad 
which the P risa! it is the autho + 1 ‘ik vil’s own worl 
and saying **to heil with it.” and. of course, to hell with 
autho m as possible,” a sentiment of veneration for thi 
law and its ma kers ch was 1 ived by tremendous cheers 
and something like a demand for ; tition, as an audience de- ! 
nands I Formes to sing again a song that pleasesthem. ‘TThp 
rent t will b h Ips } | by tinding their par- 
tisal ity | swearing at pub ings, damning Peet, and 
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en c o \ atol by ill t lg phrases of the bexing || 
ring ive un to pitch in ind denouncing a-great |} 
Statesman, erewhile their own leony and much honoured leader, }) 
worse than th: ould denoun Judas or a thief. 


violence can excite no alarm i: :t of the communit¥* 


vulgar 
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it stamps the cause for which it is used as both weak and wick @e fi} 
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but it reflects indelible disgrace on the aristocracy which counte- 
nances it, and which has no other support but public respect. 

For the crowning indignity done to the gentlemen of the party, 
we will quote the description of a contemporary :— 

We must turn (says the Morning Chronicle) to the Rutland meeting for an 
example of the almost fiendish spirit with which Protectionist calumny and in- 
vective have imbued no inconsiderable portion of the Country Party. According 
to @ Protectionist contemporary, Mr Cheetham, a tenant-farmer, who proposed 
the fourth resolution, went on to say, “that he could not help thinking that 
phantoms of ruined farmers would haunt the sleeping pillow of Sir R. Peel. 
Knowing how much he was execrated, he really should think he must move 
about in fear and dread. Even if Sir R. Peel should ever have a majority again, 
he dared not take office. He (Mr Cheetham) knew that if he were in Sir R. 
Peel's position, he should be afraid of the poignard and the dagger, and so he 
had a right to. We should be sorry to say what he did not fe«!, but he thought 
he was justified in saying what he had, seeing what a narrow ©:cape Peel once 
had, when he was not as much ezecrated as he was now.” 

Language of this sort has preceded, and probably induced, every assassination, 
or attempted assassination, of a public man, recorded in the annals of murder. 
The seed falls on some congenial soil ; the crazy brain of a fanatic is eet on fire, 
and a nation is saddened and dishonoured at a blow. Did none of the noble- 
men, gentlemen, or clergymen (there were several) on the platform, spring for- 
ward with an indignant protest? Not one. He was heard out; he was ap- 
plauded when he sat down ; and the qualified remonstrance hazarded by the 
seconder of the resolution, Mr Augustus Stafford, sounds more like an en- 
couragement than a rebuke:—“I begin by saying to Mr Cheetham, not that I 
disagree with him, but strongly with the interpretation which perhaps our ene- 
mies may put upon some of the words he has spoken. It will be uppermost in 
your minds at once to feel that I allude to that part of his speech in which 
reference was made to one high in office formerly, who entered office on our 
shoulders, and who then did nothing more nor less than betray us.” 

Now what is this but saying, in so many words, “ You are quite right: he is 
a traitor: he does deserve the stab: he ought to live in hourly expectation of a 
death by violence: but don’t say so in public, or our enemies will call us 
assassins, and if anything comes of it, we may chance to find ourselves within 
the grasp of the criminal law, and we shall most assuredly encounter the uni- 
versal execration of society!” Such speeches bear a strong analogy to priestly 
denunciations from the altar, or to the late Mr O’Connell’s habitual warnings to 
the mob not to do what might and should be done by somebody. Enemies, 
indeed! every humane or right thinking man in the three kingdoms will be the 
enemy of a faction who think to hallow their cause by imprecating curses on 
their adversaries, and who do not shrink with horror from the risk of tarnishing 
it with blood. 

Every other example of ferocity must sound tame after this, and 
we must leave the clergymen and noblemen who are associated 
with Messrs Cheetham, Stafford, Bagge, Bowyer Smith, Davis, 
and Co., to reflect on their own position, and the consequences 
they are evoking. We have, however, one example of folly to 
mention, which is a match for the ferocity. At a meeting held at 
Lewes on Tuesday fortnight, a Mr W. W. Burrel, a son, we 
believe, of Sir C. Burrel, the member for Shoreham, described Mr 
Hiuxtable as * starving a number of labourers,” because he used 
steam machinery to thrash out his wheat. Mr W. W. Burrel, 
therefore, would stop the introduction of machinery into agricul- 
ture, and would compel the country to pay a bread tax to enable 
the farmer to go on without using skilful contrivances. He en- 
couraged idleness in its most repulsive habits. He pandered to the 
mischievous ignorance of the labourers, which, twenty years ago, 
as he has been reminded by Mr Villiers Shelley, filled Sussex and 


the neighbouring counties with riot and incendiarism. If he could, 


therefore—but, fortunately, his weakness seems equal to his fool- 
ishness—he would excite the labourers against every intelligent 


improving farmer, though he might rekindle in the South of Eng- 
land the outrages of 1830. He would excite the ignorant. indo- 
lent, man, to continue in his old methods, by informing him that 
they are publicly beneficial, and give employment to the people; 


i 


and he would stifle enterprise and energy in those who henceforth 


can ouly live by being successful in their competition. The pro- 
tectionist gentlemen must surely be astonished at a doctrine being 
taught in their behalf which would drive their land out of culture, 


aud make their tenants really unable to compete with the Polish 
ind Russian serfs. To discountenance the increasing use of ma- 
ery in agriculture, and doom the farmers to toil on in skilless 
ance and poverty—when all around them is progress, when 
weither individuals nor nations can hope for success, except by 
«topting every improvement, which by saving labour lessens cost— 
is to promote the decay and ruin of both farmers and landlords. 
As we have copied above from our contemporary the remarks to 
rhich the following letter refers, we also copy it, with our contempo- 
rary’s reply. We had read the speeches referred to before we read 
the article of the Chronicle, and our impression certainly was that Mr 
Augustus Stafford was wanting to himself by not more indignantly 
rejectingsall community of feeling with his rabid companions. ~ 
To the Editor of ihe Morning Chronicle. 

Sim,—I trouble you with this, to express a hope that those who have read 
your leading article of this day upon the speeches of Mr Cheetham and myself at 
the Oakham Protectionist meeting, will also read your own report of those 
speeches which appears in the same paper. I think those speeches will not bear 

the interpretation you have put upon them; and I do not think any language 


Ihave ever used would lead to the belief that lam at all obnoxious to the 
Greadful charge you have endeavoured to fix upon me. The most charitable 





x 


the speeches to which he professes to refer. 


| explanation of your own comments is, that he who wrote them had not read 


Trasting to your candour for the insertion of this letter, I have not 

i sent 

| Copy of it to any other paper.— Your obedient servant, P a 

| he otal Avucustus STAFFORD. 

ave always to Mr Stafford with respect, and the only ch 

we meant to bring against him in this instance, was founded on his ieee 
want of moral courage. Instead of saying that he did not disgrace with Mr 
Cheetham, he should have repudiated that person “ wholly, totally, entirely, and 
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altogether :” seeing the effect of strong language on excitable temperaments, he 
should have avoided, instead of repeating, the preposterous accusation of trea. 
chery; and his disapproval of brutal ferocity should have resied on principle, 


not expediency.) 








SCARCITY.—MARRIAGES.—BIRTHS. 


WE have received from Paris, and publish in another place, an | 
account of the ‘‘ movement” of the population of France in 1846 | 
and 1847. It comes appropriately to elucidate our remark last | 
week, that the disastrous vear of 1847 applied the match to | 
French discontent, and caused the explosion of 1848. From that 
communication it will be seen that the average price of wheat in 
France in 1847 was more than double the ordinary price, and in 
some districts was four times as high as the present price. In 
that year, as compared to 1846, the marriages fell off 20,836, or 
7 7-10ths per cent; the births fell off 64,892, or 6 6-10ths per 
cent; and the deaths increased 24,528, or nearly 3 per cent. 
Bad as the condition of the French generally is, in 1847 it was 
disastrous ; and if they, as our correspondent says, then bore 
starvation patiently, they made up for it as soon as 1848 
commenced. 

The comparison of two years is but a narrow one, but it is 
elucidated and confirmed by facts in our own country. ‘ Com- 
“ naring the marriages with the population,” says the Registrar- 
General in his second quarterly report for 1849, ‘and taking | 
‘the increase of population into account, the disposition to marry, 
‘““which was excessive in the winter of 1845, declined, and re- 
‘‘mained invariably near the average through the years 1847, 
1848, and 1849. The rate of marriage (651 per cent) in the 
‘winter of 1849, was lower than in the winters of 1840, 1842, 
1845, 1846, 1848, and higher than in the winters of 1838, 1839, 
“1841, 1843, 1844, 1847.” Turning to his tables we find that 
the number of marriages, births, and deaths, in England and 
Wales was, in 


| 


j 


Marriages, Births. Deaths. 

1848 ssvccseececsesevee 137,133 563,455 sevvereveree 400,189 
423,304 
| 

| 





I8i7 .. « 135,845 559,965 serves . 
1846 .. o §=145,° 64 572,625 oe -« 390,315 
1845 .. coos 143,743 543,521 oe « $49,366 


| 
| 
| 
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As we go backward, the numbers gradually decrease ; but in this 
series, with the exception of 1844, the marriages were fewer in 1847 
than in any other year; the births were fewer without any ex- |; 
ception, and the deaths more. Comparing 1847 with 1848, the 


excess of deaths was 23,115; and comparing it with 1846, the 


excess was 32,989, more than falls in many battles, and more— 
though little or no attention was paid to the matter, though it 
roused not into activity a hundred ready pens, and gave birth to 
no board of health—than was destroyed by the cholera in the last 
year, all the details of which are not yet before us. Now, in 1847, 
as the table we published last week shows, the average price of 
wheat was 69s 9d, 15s 1d higher than the year before, and 19s 2d 
higher than the year after, the highest weekly average was 102s 5d, | 
the lowest 49s 6d, and the difference 52s 11d. In 1847 there 
was a corresponding range of prices here to the range in France, | 
but the variations were not so extreme. 

In England the excess of deaths, in 1847, over the deaths of 
1846, was 8 4-10ths per cent, or almost three times the excess in 
France. At the same time, the decrease of births in England 
in that year, as compared to 1846, was 5 7-10ths per cent, or less 
than the decrease in France. The decrease of the marriages in 
both countries was precisely in the same proportion. We may in- | 
fer, from the greater number of deaths in England than in | 
France, that there are comparatively more destitute persons, or 
more persons on the verge of destitution in England than in || 
France, and more therefore were swept away by the pressure of a 
bad season. We may infer, too, though perhaps the operation | 
of moral restraint is greater in France, that the power of repara- 
tion was greater in England than in France. The movement of 
population in both countries, however, in 1847, in conjunction 
with a very high and a fluctuating price of wheat, testifies to the 
disastrous effects of scarcity on the comfort and even on the ex- | 
istence of the people. That any man or men, with such facts | 
continually brought before them, can, for their own supposed ad- 
vantage, wish to limit or lessen, by a single bushel, the supply of 
food, is a strong proof of the degrading effects of indulged and 
unrestricted selfishness. 








THE RETROGRADE MOVEMENT. 

Ir we were asked to discard rifles and use only cross-bows—to lay 
aside steamboats, and be content to shove barges along by poles | 

stuck in the mud—to reject the plough, and take to grubbing the | 
earth with our fingers—to cast off silks and woollens, and clothe | 
ourselyes with the undressed skins of beasts, or the leaves of 
trees—we should at once indignantly refuse, and regard the proposer 
as little better than mad. But what seems so utterly absurd in all the |! 
material arts, is considered feasible, and, indeed, the only means |} 
of helping society in politics and religion. Dr Pusey and his 

friends have carried back the latter to the middle ages as its pure | 
source, and have got rather more than half way towards Rome. | 
Some persons say they have overlooked the Eternal City, and | 


gone beyond it. So in politics a certain party would go back to 
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restrictions, to prohibitions, to sumptuary laws, to feudalism, or 
even to the usages of the patriarchal ages. 


As a very modest step backwards, one journal and one clique 
propose to re-establish guilds. With guilds there must come into 
use a restriction on the number of each class of tradesmen, and 
the necessities of society for an increase must wait the pleasure of 
the guild. Guilds carry with them monopolies in favour of each 
guild ; a subserviency of all the individuals belonging to it to the 
elders, and the restoration of a rigid system of apprenticeship and 
journeymen. Re-establishing guilds implies re-establishing the 
trades that composed them, and implies putting an end to the 
many subdivisions of trades that have now sprung from the ancient 
guilds. If the guilds be restored, there is no reason to despair of 
the restoration of the heptarchy. Indeed, it is a pity to stop short 
in such a noble carcer, and we recommend the retrogradists to go 
back at once to the cannibalism and idolatry of the earliest men. 
The * Vestiges” is too new a book to suit their tastes, or they 
might go still farther back, and relapse into monkeys, or some 
other rude or grovelling animal still more congenial to their taste. 
Guilds, indeed! between going back to them, and going back to 
the very origin of society, there is no alternative. One is as 
feasible as the other, and when guilds are re-established, it will 
be proper to look out for the means of quietly suppressing all 
civilisation, and even society itself. 

All these fine schemes are based on a jealousy of the money 
power. It is a remnant of the old hatred of the landlords and 
their imitators and hangers-on of honest industry. In Ireland 
there is, and has long been, a great hatred of this money power. 
It is associated there with the most unpleasant ideas of bills, duns, 
bailiffs, writs, sheriff officers, &c. &c. There, as elsewhere, the 
monied men have got a singularly bad habit of asking for their 
own, and compelling reluctant and bilking spendthrifts to pay 
them; and there, and here, and elsewhere, monied men have long 
been considered most obnoxious and disagreeable persons. The 
Irish feeling has been latterly imported into sober England, and 
monied men are now disparaged by the press. It is at the same 
time shown that not the monied classes, but ‘* seven vultures,” 
who live between the workmen and the employer by plundering 
both, as is said by an accusing party, and who are not monied 
men, are the plagues of the workmen; yet guilds are to be re- 
established to protect the workmen from money tyrants. The 
scheme is an offshoot of an unjust hatred towards the monied 
classes. The workmen are discontented with their situation, and 
want to be “vultures” or employers, and it is now part of the 
policy of Conservatives to encourage their aspirations. They fan 
every kind of discontent, and promote complaints, whether well 
or ill-founded. If the people remain quiet, it is because they now 
get pretty well fed; and if discontent be not universal, it is not 
for want of excitement from Conservative journals. 





EQUITABLE READJUSTMENT OF RENT. 
To the Editor of the Economist. 
Srr,—It has afforded me the greatest satisfaction to observe 
that so many considerable landholders have already given in 
their ** submission to events as they are now passing” (7), assum- 
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ing that ‘the great public and social question of the age”"(4)— | 


| protection to agriculture, is settled for ever (4), that its abolition 


is ** now the unalterable law of the land” (4), that ** there can be 
nodoubt that, after all, the whole question is one entirely ofrent” (b), 


| and as honest men, they cannot say such should not be the 


case’(b). These convictions they are now constantly avowing 


to then tenant-farmers, intimating to them their readiness * to 
| listen to any representations they may wish to make”(d). 


They 


even admit, ** that if there is a reasonable prospect of a permanent 
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‘**an increase of rent, as the tenant receives an abatement when || 


** they fall below.” 
Il. The method of analysing farming accounts which I had | 
adopted, as shown in my two communications on “ Farming 
Statistics,” published in your columns of the 5th and 19th ult., 
have long convinced me that the abolition of “ protection” would | 
necessitate the readjustment of rent on existing leases. That 
method of analysis led me to discover the principle upon which 
this readjustment could be equitably effected, and that upon which 
rent in all future contracts ought to be paid. ‘To arrive at this, I 
found it necessary to fall back upon the naked principle of rent— 
the division of the produce as agreed upon between the landholder 
and the cultivator—to the one for the use of the land, to the other 
to cover all the expenses of production. This new principle of 
rent may be thus stated :—7Zhat as rent, when strictly defined, és 
the CLCESS of the value of the produce of land beyond all the CL pe nses 
of production, at ought to be regulated trom year to year by the 
excess above the Sixved price (which covers the allowed expenses of 
cultivation) on the number of triple quarters (a) (one each quarter 
of wheat, barley, and oats), mto which the value of the entire 
average pr duce of the jarm is convertible at the time of leasing. 
ILL. The above definition implies the conditions upon which an 
equitable readjustment of agreements, rendered necessary by the 
alteration of the law under which they were entered into, can be 
effected ; or for all future equitable agreements between land- 
holders and tenants. Rent formerly, from the want of correct re- 
turns of the average prices of produce, could not have been made 
dependent on the excess on the average above the given price 
which Covers the allowed ELPenses of cultivation : but how when 
each locality in the United Kingdom has average prices propor- 
tionate to the official averages, the payment of rents could now be 
as easily made determinable by the official average excess above 
given fixed prices on a fixed quantity, as by the official average 
price of a fixed quantity of produce. 
IV. As there is more certainty that abundance and cheapness of 
food will increase the demand for labour, and raise money wages, 
in accordance with an undoubted law, and from the fact that 
predial labour is greatly underpaid, than that * free trade means 
scarcity of employment, as well as low wages,” (¢) it becomes the 
more necessary and equitable that the tenant farmers should con- 
tinue to receive the allowances intended to be given to them by 
their lease. Farmers generally assert, when urging the necessity 
for the reimposition of prohibitory duties, that ‘the labourers 
“would be obliged to give more labour for the same amount of 
** money under the free trade system than under the system of 
* protection.” (¢) Although this opinion is entertained by others 
besides farmers, I would recommend them not to place dependence 
upon such a fallacy. A well-known brother-farmer, Mr Baker ot 
Writtle, Essex, lately admitted from the chair of the protectionist 
meeting at Chelmsford, that 4e was surprised to find that the 
labourers were nor recs 7°97) J $0) pe) rent) tor their lahi 
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than under Sir Robert Peel's law of 1842. Therefore, ** th 
starting-point,” which ‘it is said to be difficult to fix,” that th 
tenant farmers have an equitable right to, 7s the allowance to cover 
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ment, as to the assumed average value of the produce at the time 
| of contract, by subtracting the rent therefrom. I consider the 
tenant has the same equitable right to have the intended allow- 
ance continued to him that the ploughman has to be paid his 
stipulated wages, but if more is claimed, it then ceases to | 
| claim of right. 
V. Inmy opinion, there is no other way to secure the stip 
| allowance (and no more) to the tenant, provided he mais Ns 
the previous fertility of the land, and until prices attain theii 
| natural level, under existing circumstances, than by his future 
rent being determined by the average annual excess above the 
fixed price that will affectit. On this new principle for the pay- 


| ment of rr 


reduction in the prices of whatever enters into the calculation of | 


the letting value of land, the reduction of rents should be perma- 
nent also” (J), inviting applications for the ‘“rehiring [of the 
land] upon a new valuation” (@), so ** that present rents should be 
converted into rents calculated according to the [expected re- 
duced] value of the produce of land”(c). The published letters 
of Lord Drumlanrig, Lord Lyttleton, and the High Sheriff of Nor- 


folk (Colonel W. Mason), together with the reported speeches of 


many others, evidence the honourable, liberal, and equitable prin- 
ciples on which the landholders may be expected to act. Even 
the Earl of Harewood is reported to have said, that * although 
“he had reduced the rents upon his estates when he first came 
** into the property, he should be ready to meet his tenant-farmers 
“again, if they did not succeed in their present movement” [to 
obtain the re-enactment of import duties]. It seems evident, there 
fore, that the landholders will readily adopt any plan that em- 
braces the just requirements of Lord Lyttleton, which * ought not 
“to be all on one side: the landholders ought to be con- 
* sidered as well as the tenant; when the prices tur the year 
“ exceeded the supposed amount, the landholder ought to receive 


(a) The High Sheriff of Norfolk (Colonel W. Mason). 
(+) Lord Drumlanrig. (c) Lord Lyttleton. 





ut, the tenant would be protected against any possible 
fall of prices, and would be secured the whole benetit from his im- 
provements. On the other hand, it would subject th 
to any deduction in the value of produce occasioned by the repeal 
of laws enacted for his benefit; while, in accordance with the 
strictest justice, it would give to him, asa compensation, the whole 
of the extra profit arising from an advance of prices, which in- 
crease of rent he is morally and mercantilely entitled to, under the 
circumstances, and in accordance with the true theory of rent. 
VI. The way in which the new principle of rent would operate 
may be thus explained :—Suppose the case of a tenant, who soi 
years ago agreed to give a certain rent for a given farm, which 
at the time was assumed to be, and which was found to be, a fair 
agreement, on an average of years ending with 1848. Then, to 
preserve the terms of this agreement, it is only ne¢ ry to con- 
tinue to the tenant the allowances given to him bw the lease. 
These, as already stated, may be obtained by subtracting the rent 
from the assumed average value of the prod at the time of 
contract. ‘Thus, suppose a farm of 220 acres was leased in 1842, 
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landholdei 


f'live stock” might be cluded as one of 


(d) As Lord Lyttleton suggests, 
articles, provided an average price cculd be obtained; but this seems to be imposs 
at present. 


net 


(e) Mr Bowyer Smith, at the Norwich Protectioni:t Meeting on the 28th inst. 
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; It would secure to the tenant all that he has the equitable right to 
iS claim, -_y it would give to the landholder all that he has the 
ia moral and the mereantile right to receive. It would also have the 
F heneficent effect of discouraging the manufacture of paupers, as 
= landholders would no longer permit the wages of the labourers on 
a their farms to be augmented from assessments on themselves, after 
having allowed for the payment of adequate wages. I think I 
can say of the proposed plan, what Lord Lyttleton erroneously 
says in favour of a conversion of present money rents into ** the 
‘amount of produce which that amount of rent represented ” at 
i the date of the contract, that,—*: The real reason why some per- 
a 2 * sons would hesitate to agree to such a plan is just one of those 
a ‘ which commend it,...that it tells both ways instead of only one. 
: * Undoubte «lly, under it the landholders would have the benefit of 
t rise in price, While the tenant is protected against a fall. But 
‘this seems to me quite fair. And at all events the plan ought 
* to be satisfactory to those who are so loudly and confidently 
* proclaiming that very low prices must inevitably now prevail.” 
VILL. Lord Lyttleton has offered to commute his present rents into 
- : ‘the amount of produce which that amount of rent represented,” 
a ‘on the average of the seven vears preceding the date of lease, 
; ‘and to procee 7 precisely as on the principle of the Tithe Com- 
mutation Act.” That such a principle would not protect his 
: tenants against @ fu//, will appear from the following illustration. 
:* Suppose that a tithe-free farm of 220 acres had been leased in 
3 1842 at 42s the acre, or 462/ a year, on the expectation that the 
; iverage value of the produc » (wheat 55s. barley 31s 6d, oats 21s 
. td. together 107s 10d) would be 1.2037 5s, which would have left 
¥ 741/ 5s to cover all the expenses of cultivation. These sums con- 
3 verted into produce, say of triple quarters of corn, would be— 
.a Produce. 1,203 $8 divided by 107s 10d, equal to 223°17 tr qrs 
} ¥ PeMant see T4l/ 58 = 13748 
: Landlord ... 4627 Os - 85°69 
- 2 —— 22317 
a Zz Thus, according to his lordship’s plan, “in each year the rent 
: « would be the valu in money of 85°69 triple quarters, according 
¥ ‘to the average of the seven vears preceding such year.” That 
| this plan would be unjust to the tenant under present cireum- 
i. stances, and that it would not protect him against @ fal/, but 
; effect his certain ruin, will appear evident. Should the price of 
- the triple quarter fall from 107s 10d to 84s (wheat 40s, barley 27s, 
f ‘ oats 17s), the average quantity of presncs being the same, the 
division of the reduced proceeds would be 
ie _.. 
3 svemnas sosnevseenenene 293 17 triple qrs, at 84s aso 637 6 10 
: Landlord 0 0ClC 3591 18s 0d 
a = : Be ic _ owe Pe 8 te | 
iF % The } &sS the tenants share now Only produces od Si SS Lod. in 
a * (/) This sum is taken, on the authority of Mr S. Rose, of White Walsham, near 
: Maidenburst, as a liberal average allowance to cover all expen ses incident to a farm of 
: 22° acres, tithe free. 
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the assumed average — of the produce (wheat 48s, barley 28s, 


its 20s) being taken at ....cccecerecsereeeeeeeees picciinaee aa ds 
The rent agreed to ‘a given was (30s per acre) . 3300 Os 
‘ Which left for scaaitia allowances (7) cocee eocece eves 7411 5s 
hus, that the same allowance (and no more) may be 
vredd to the tenant, and that the loss or gain of all future fluc- 
tuations mav be borne and ret eived by the landhok ler, it is merely 
sary to find the number of triple quarters (one eac h of wheat, 
arley, nd oats) at 96s in 1,0711 5s, and the price for each triple 
wrter. that would together make 741/ 5s, when the excess above 
ri 1s determined by the official average, multiplied by 
mmber of triple quart ‘ra. would be the future rent. Thus :— 
Value of produce ssw. 1.0711 5s divided by 963 gives 223.17 tr. qrs 
Tenant's allowance ..... 7ild 953 — 223.17 — 66s 5.114 per qr 
1 Hence the price of the assumed average produce, which 
mld cover all allowances, under the lease of 1842, the ave- 
rage produce remaining the same, would be 5/ 6s 5.1ld, the 
triple quarter (66s 5.11d 4% 223.17 =741/ 5s) and the excess pay- 
able as rent would be 1/ 9s 6.89d (the average excess above 


665 5.11d) on each triple quarter (29s 6. 89d 4 223.17 = 3301). 
2. Then, assuming that the lessor assents to allow the original 
ilowance, and the average - e of the triple quarter for 1850 fell 
im U6s to Sts (whe at 40s, barley and oats 17s), the rent 
r avable to the lessor for the year would be 1/ 5s 4.68d (the re- 
ed exeess above 66s 5.11d), multiplied by 223.17, or 
PR? 2 fs 4.8d, such fall of ene ae on the triple quarter below 
Os 7 ducing the rent by 11/ 3s 2d. 
But if, in 1851, the price rose to 102s (wheat 52s, barley 3 
ind oats 18s), the rent payable would be 17 10s 8.42 (the it in- 
creased excess above 66s 5.11d), multiplied } bY 232.17, or 3427138 
6d, such rise of one shilling on the triple quarter 96s 
reasing the reut by 11/ 3s 2d. 
that, under no circumstance, 
was increased, could the tenant receive 
in tended to be ive n und r his lease, 
rice would either be wholly against 


tro Zé8, 


aor 


average pr nluce 
the allowance 
fluctuations in 
of the land- 


unless the 
more than 
while the 
or in favour 


~~ 


holder. 
y LI. Th ( quity of the prime ipl recomme ide d is SO self-ev ident, 
= ¢ asily comprehended, aud so eas ily ap} i ed, that I contidently 


believe few landholders will refuse to adopt it, and it may be 


ertain that the tenant-farmers who decline to avail themselves of 


its protection, can have no right to claim an abatement of rent. 
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place of 7411 5s, as intended to be given by this lease, he would 
suffer a bee by the fall of price, and the proposed conversion of 
163/ 16s 2d, which, provided his money expenses remained the | 
same, would only leave him 25/ 13s 10d for “* his skill and industry | 
over interest of capital employed,” and in most cases nothing, as the 
allowance to the tenant on a farm of 220 acres is certainly above | 
the average. As a farther proof that a conversion of present rent | 
into a corn rent “on the average of seven years preceding the | 
date of lease,” would be unjust to the tenant, it is only necessary | 
to direct attention to the fact, that as the division of the produce | 
between the tenant and the Jandholder is generally in the pr Opor- | 
tion of 2to 1, and only rarely in that of 137 to 85, w henever | 
prices fall, the loss to the tenant would be generally twice, = 
rarely so little as 62 per cent greater than to the landholder. 
the principle recommended by me, the tenant would always te 
protected against a fall, which, ‘under prese nt circumstances, he has 
an equitable right to claim, as the alteration of the law will un- 
questionably alter his position, and the landholder would always 
receive the whole benefit from a rise in price. 
1X. It wouldonly be when prices rose above the average assumed 
at the date of the lease, that the conversion of present rent intoacorn 
rent would be i favour of the tenant. As the shares of the tenant 
and landholder are in the proportion of generally 2 to 1, or as, in 
the instance taken above, 137 to 85, so that the tenant would then 
obtain above his allowances twice, or 62 per cent more than the 
landholder on every increase in prices. Thus, when prices rose, 
the landholder would not have the whole benefit from a rise, which 
he would be morally and mercantilely entitled to, the more 
especially in a readjustment of rent, which had for its objeet to 
save landholders from loss by a fall, and to give them the same 
allowances (and no more) during their lease as was intended at 
the commencement. 
X. As no other plan than that now proposed by me can be dis- 
covered by which an equitable readjustment of r ent can be effected, 
at least until prices attain their natural level, I submit the same | 
to the serious consideration of the members of the Legislature, and | 
to the landholders, and to the tenant farmers of the United King- 
and unfair conces- | 
sions to their tenants, a law ought to be enacted giving to ees 
the right to claim a readjustment of rent on the equitable prin- | 
ciple I have laid down. As disagreements would no doubt arise, 


dom. In justice to tenant farmers, and also to landholders who | 
may be unduly pressed to make “ one-sided” 


it may be necessary to appoint commissioners to effect a compul- 
sory settlement, as in the case of tithes. The new pr inciple ad- 
mits of being acted upon now with more regard to mutual interests 
than hereafter, as many deserving tenant farmers, provided present 
prices only continue for another year, may be irre trievably ruined. 
At any rate, it will be more safe for them to claim the immediate 
protection of so equitable a principle, than to deceive themselves 
that a law will be re-enacted to limit the supply of the food of 
thirty millions of their fellow-snbjects, to enable them to pay an 
increased rent, for unless the reimposition of import duties did 
this, the price of produce could not be raised. The sooner that 
the tenant farmers discharge from their minds all claim to more 
than the natural price of their produce, the sooner they will be 
able to comprehend their true position. They may be assured 
that ‘* protection is gone for ever,” and that this decree has be- 
come ** the unalterable law of the land.” 

Tue Avtuor or * A PLEA For THE ToTAL AND IMMEDIATE 
1841.” 

[We apprehend our correspondent greatly over-rates the im- 
portance of a rent fluctuating with the prices of produce, which, 
though sometimes favourable to occupiers, that is, when p oa are 
low and produce abundant, is by no means beneficial fo them 
when produce is scarce and dear. Neither are farming profits so 
entirely dependent on prices as he seems to assume, because low 
prices often lead farmers to adopt improvements in their systems, 
which, by increasing their produce, gives them more profit than 
they previously obtained under higher prices. Of course all con- 
tracts for payment of rent must be made with reference to some 
scale of prices, and the more articles of produce which can be com- 
prised in that scale the better; but when a reasonable estimate 
has been made, we have little doubt that it will be found better 
for all parties that a fixed money rent should be agreed to. To 
make a legislative provision for the fluctuation of rents, is con- 
trary to all sound principle, and practically is out of the question. 
Why cannot the rent of land, like other things, find its level in 
the market? It certainly will do so, whether tixed or fluctuating | 
rents prevail ; but at present we believe it far more useful to direct 
the attention of bothf armers and landlords to improvements rather 
than to prices for maintai ning their incomes.— Ep. Econ a 
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REPEAL OF THE Corn Laws, 
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AGRICULTURAL REALITIES. 
ENTAILED ESTATES. 
Ir anything was necessary to prove that the owners and occupiers | 
of land are really the persons who have been most seriously injured | 


by “ Protection,” it would be supp! 
; pplied by the complaints and com- 
ments of the landed interests and their friends on the present state | 
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of the markets. They loudly proclaim their apprehensions of ruin, 
' and are more than eager to profess their utter want of self-reliance, 
| That low prices will demand somewhat more of vigour and business 
| talent than has been in many cases applied either to farming or land- 
owning may be readily admitted, but that is only what of necessity 
takes place whenever a business is first emancipated from the tram- 
mels and aids of protection. Of the value of the present assertion, 
that wheat cannot be profitably grown by our farmers at 40s a quarter, 
we may judge—apart from any practical agricultural data—from the 
result of similar assertions in times past. In 1814 and 1815, number- 
less witnesses were called before parliamentary committees toshow that 
wheat could not be grown profitably, if the price were below 100s, or 
at least 903, per quarter; in 1822, the “remunerative price,” the 
lowest rate at which wheat could, it was said, be cultivated, was 89s 
the quarter; some ten or eleven years later, 60s or 64s was sssumed 
to be the necessary price, and more lately 54s was the longing farmer's 
saving price. At this moment 48s or 503 would probably be generally 
admitted by protectionists to be the figures for wheat at which they 
| could contrive to live. Now every one of their former predictions of 
ruin have been falsified, the price which at each pi riod was said to be 
indispensable has in no case been obtained, and yet farmers have lived, 
some of them have prospered, and agriculture has upon the whole steadily 
and constantly improved. When, therefore, we are told that farmers 
cannot carry on the cultivation of land with wheat at 49s per quarter, 
it is sufficient to say they have not as yet tried; but that hitherto they 
have always contrived to do what they have asserted to be impossible, 
and that as vehemently as they make a similar assertion now. 

The public have been tolerably satiated with agricultural balance 
sheets, which probably undergo as much “arrangement” as certain 
| other balance sheets which are exhibited in Basinghall street, and 


we eae? regard most of those recently published as of very little 
value, but they have been useful as showing the notions entertained 
by farmers and landowners of what they conceive they ought to get. 
or instance, a correspondent, who comments on such a statement of 
farming receipts and expenditure contained in the letter on “ Agri- 
cultural Statistics” by our correspondent, says, “the amount for trades- 
men’s bills is set down at the comfortable little sum of 30/7 10s. I should 
| Say that the blacksmith, carpenter, and wheelwright would require 
| every farthing of it; perhaps no outlay was required for oileake or 
|| lime; but if the occupier was blessed with a wife and family, I should 
|, Suppose that some little accounts would be forthcoming from the 
| butcher, the baker, grocer, tailor, draper, &c., besides a host of innu- 
merable somethings which are constantly occurring.” Whether the 
| estimate of the farmer's tradesmen’s bills was right or wrong is of 
little importance ; but what have the housekeeping and family bills of 
| the farmer to do with a business estimate of the farm produce and 
| expenses? Does the merchant, the manufacturer, or the shopkeeper 
|, enter his housekeeping and family expenses as part of his trading out- 
| lay? It is certain that not a few hunters, sporting dogs, carriage 
horses, and the like, used, and sensibly used, by occupiers of land, 
| gO into the farming account. But what of that? Why, that it 
matters nothing to any one but the parties concerned, so long as they 
do not obtrude their imaginary balance sheets on the world with the 
vociferous tone of sturdy beggars. 

On the other hand, a correspondent in Roxburghshire, referring to 
Mr Watson’s and Mr Dudgeon's Blackwood balance sheets, says, 
“that there is an item of which they take no notice, and that is their 

{; own housekeeping consumption from the farm. ‘This in the case of 

|| both these gentlemen must be a very large item.” There can be no 

|, doubt that house accommodation, the convenience farm servants and 
| horses constantly afford to a family, and the various minor articles of 

;, Consumption the farmer’s household obtains from the farm, constitute 

altogether that for which non-farming families pay rather conside- 

rable parts of their yearly incomes; and that there is probably a good 
deal of truth in the following remarks made by the same correspon- 

dent :—“I am very certain that the farmers in this quart-r, with a 

!| capital of 2,0007 to 4,0007, have lived and carried themselves ina 

very different style to the manufacturers and merchants who employ 

| double, nay, three times, that sum in their business. In fact, I see 
no business that has paid so well with the same amount of capital. 

They, at all events, have had a gentleman’s life of it.” Another cor- 

respondent, a Jandowner, who states that he took 159 acres of land 

| into his own occupation in 1842, much out of condition, the produce 
of which was two quarters of wheat to the acre, and that he has now 
in 1849 only obtained three quarters to the acre, a resulton which we 
cannot congratulate him, for it must be an unkindly soil where, if 
with good cultivation, so little has been done. ‘This writer wauts an 

| increased loan from government for land drainage, because private 

| lenders won't take less than 84 per cent on loans payable by yearly 
|, instalments. But we question the principle of such loans, and in 
|| fact our correspondent shows that the 64 per ecat charged by govern- 

'| ment was too low, 

We have also a letter from Sir David Baird, of Newbyth, near 
North Berwick, who complains of our naming him as an example of 
“the fact (notorious to all) that entailed proprietors never have been 
able, and fur less are likely now, tocommand the capital requisite for 
the cultivation of their properties.” And he afterwards goes on to 
say,— 

I have always been of opinion that—looking to their greater burden of taxatior, 
their inferiority of climate and soil, the artificial state of the higher scale and 
habits of living generally of this country—it is impossible, and an insult almost 
to common sense, to expect the agriculturists of Britain to compete on even terms 
with the foreigner without entailing loss and suffering on all connected with 
them. I have likewise always considered a fixed duty just sufficient (and no 
more) to place our foreign rivals and ourselves on equa! terms, as being the best 
mode of settlement. The die, however, has been cast differently : a plunge has 
been made into an experiment which I agree with you must be wrought out, 
but which no man can conscientiously deny to be hazardous. You expect all to 
80 well, that the landed interest will yet stagzer through the crisis; and your 
panaceas for their doing so are liberal covenants, the application of more capital, 
and reductions of rent. Why, sir, we flatter ourselves we have the first in this 
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(From Mr B, S. Ga "5 
J lon, Jan. 25, 1 

From France the advices received quote prices very firm, and good red wheat, 
61 lbs, from Nantes, Lucon, and Bordeaux is not t ul ‘ d to 
. 36s free on board, and white 60 Ibs $78 to 37s ¢d free on board. At Dunkirk i 
61 Ibs white wheat is quoted 403 to 40s 6d frce ou bourd, and G14 Iba at 41s [ 
free on board. The dull advices from be: have not af l the Belg , 
kets to any great extent, 61 lbs white wheat 1 f n boar! ] { 
61 lbs to 6) 4 Ibs red 353 6d to 36s, with 2s | freight to Londonor East ; 
coast. ' 

At Dantzic the estimated stock of wheat i+ t ! ther i 
are about 4,0( lasts high mixed and fine mixed w i in ; 
factors, and will not be again Brought on f j r £ [a 
lasts are in the hands of speculators and fir-t hands and ofa very iuary ; 
qualities, scarcely 1,000 lasts cf the same can be considered f high mixed, and ' @ 
only about 1,000 lasts mixed and good mixed. Ih <ports of grain from aq 
Dantzic to England during 18419 were as follow t lasts ; r . > 
278 lasts ; barley 2, usta; Oats 100 lests; peus i’resent 
of wheat - finest high mixed 152 Ibs to 135 Ibs Dutch lto 424; second x 
qualities 121 to 132 lbs, 363 to 243; common parce'’s ! to | bs, J4at ; 
per imperial quarter free on board in spring, wit « third d 1 r 
months’ date. 

(From Messrs Geor Win. Schr r i¢ Cc 
i. iga, Yau 
FLAX.—The shipments of last year amount to the unprecedented quantity 
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| : 
yon niin : 
country already, and as to the others, what said Mr Aitchison, of Alderston, at + is 
Haddington ? this, that at present prices he is convinced high farming will not i Ee 
pay ; and that beyond acertain point, the higher the farming the greater the lr as. > ee 


He declared, moreover, that farming as he did his own property, the same b« ng 4 
unincambered, and haviog neither rent to pay nor rent to receive, his deliberate . 
conclusion was, that landlords cannot afford such reductions of rent as will enable 
the farmers to meet the change of circumstances. (My own knowledge of the 
small margin which remains to many of them for the preservation of their sol- 
vency, enables me to corroborate this.) 

And then Sir David proceedsto enlarge on the superior value of | 
Mr Aitchison’s opinion, because he is a practical agriculturist, over 
certain other classes of persons who appear not to stand very high 
in Sir David's estimation ; and to propound sundry gloomy though 
not very nove! prognostics of land going out of cultivation on account 
of low prices produced by free trade. \We have no fear of such results 
—whatis going on all around the district from which Sir David Baird 
writes, shows that there is no reason to fear any such—and we dare say 
Mr Aitchison, if he is really a farmer and has capital and skill touse | 
it, will not only be ultimately reconciled to natural prices, but in the 
end will rather like them. There are two points, however, to notice 
in the above passage from Sir David Baird's letter, The first is his state- a 
ment that British farmers require protection because the taxation of 
this country is [said to be] greater than that imposed on foreigners. 
What has that to do with the question ? Farmers and landlords pay 
taxes in common with the rest of the community—or, if anything, 
they pay rather less than their share—and why are they to tax the || 
rest of the community because British taxation is heavier than foreign? || 
The other point we refvr to affords the cue to Sir David's theory 
about taxation, namely, where he says “that landlords cannot afford 
such reductions of rent as will enable the farmers to meet the change 
of circumstances,” and his reference to “the small margin which 
remains to many of them for the preservation of their solvency.” If | ? 
the rents have been so materially based on protection as that passage 
assumnes—and we do not believe they have—they must unquestionably 
come down, even though the landlord should be left no margin at all, 
for it is quite absurd to talk of land going out of cu'tivation while 
there is anybody who will p:y avy rent for it, and there is an incum- 
brancer whose receipt of interest depends on the payment of rent. 
Incumbered proprietors and owners of entailed estates, especially 
when the lind is both entailed and incumbered, are no doubt ina 
bad, because in a false, position, but that affords no reason for taxing 
the industry of the country to aid them, any more than it would be 
reasonable to tax that industry to aid men who had locked up their 
capital in railway shares, sugar, cotton, or hardware, and who are in | 
peril of insolvency from a fall in the prices of such articles, 
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DEMAND FOR LABOUR. 
Tue following letter was addressed by a landed proprietor who is 
draining extensively, to the eminent engineer under wilose supervision 
and advice the works are proceeding. This is a practical contradiction 
of ali the protectionist nonsense about a connection between cheap J 
food and low wages. At this moment the stiteof every part of the if 
country shows the reverse to be the truth.— ; 
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Sir,—I send this ona roving commission after you, to say, that the increased G 
demand for labour consequent upon our improved cultivation and the present 
favourable state of the hand loom weav ng trade, have so absorbed all the sur- 
plus labour here, that I find some difficulty in procuring a sufficient number of 


men to carry out my drainage within the «still remaining three years. I have z 
desired R— to write home and offer to any of his friends of respectable charac- : 
ters, permanent work for three years at druduny, with an intimation, that as a 4 


large additional number of hands will be required to cultivate the farms I am 2 
taking in hand, they may be tolerably certain, if well conducted, of permanent 
agricultural employment here afterwards. I can do with a dozen fresh hands, 
and as no doubt he will not be able to procure more than a few, I shall be very 
glad if you are able to send me a lot, from six to ten, answering the above de- 
acription. If you think it needful, | would advunce something for their journey, 
or if necessary, poy part. R— thinks of opening a little pension at ——, for 
the outlandish gentry who cau’t eat oatcake, and | am quite ready to he'p him 
with bedding, &c. 

We have a slight hesitation about gaining permission 
the glebe, but I hope to arrange that without Lord Linc 
me to be yours very truly 

Lincashire, Jan. 21, 1850. 
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to sink for fall through 
In’s assistance.—Believe 
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SPIRIT OF THE TRADE CIRCULARS. 
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nearly 15,000 tous, which has exceeded the expectation ol all our mercuants 
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and, we suppose, of most of the importers sbroad. Contract prices were 
opened at S.Mo.z5 for CM; other sorts in proportion, and a moderate busi- 
ness las been done here at these rates, all the shipping houses having been 
ready buyers from the commencement, and continue to be so; but there ia less 
inclination, on the part of tLe dealers, to enter into further engagements, before 
they see their way clearer as to the future. We have now excellent winter 
roads; but the supp!y bas hitherto been inconsiderable, and not at all adequate 
to what we were led to expect from the reports previously received, in reference 
to the produce of the last crop and the quantity which would come forward, and 
we can only hope that more liberal supplies will be brought to town shortly. It 
is quite impossible, thus early, to say how much less we may have available for 
shipment this year; at the same time it admits of no contradiction that the 
quantity will be smaller, as we are entirely dependent upon the new crop, the 
old stocks having been all exhausted by the immense shipments last year. 
CrUsuING LINSEED.—The export, last year, has been unusually large, say 
about 230,000 qrs; this year we shall scarcely have two-thirds of this quantity, 
for the crop in our neighbouring districts has been decidedly short, as proved by 
the supply of sowing seed, and the reports from the interior of Russia are not 
more favourable ; also from Prussia we receive similar accounts; contract prices, 
therefore, here as well as in all other Baltic ports have opened 2s to 33 per qr 
above last year’s rates, and the quality, with exception of some fine parcels which 
are held considerably higher, is not so good as last year. In the beyinning there 
was not much disposition shown to buy at these advanced prices, but after re- 
ceipt of similar accounts from the South of Russia, buyers came forward, and 
lately a good deal has been done, chiefly by English houses, at 4 to } ruble per 
chet advance upon the opening prices. Good Wiasma seed is not to be had below 
ro.234 per chet all money down, or ro.24 per chet half in advance, and Steppen 
seed fetches ro.264 cash and ro.274 with fifty per cent band-moncy, and inferior 
qualities have been done at proportionate prices. Druana linseed on the spot 
fetches s.ro.6 to s.ro.63 per chet, according to quality, cash down. 





imamate 
Circulars have been received from— 


Messrs Collmann and Stolterfoht—J. and C. Sturge—Goddard and Co.—R. J. 
Beesley. 








Forciqn Correspondence. 
From our Paris Correspondent. 
Paris, Jan. 31, 1850. 

The situation of political opinion in the departments excites deep 
anxiety among the members of our government. It is certain that 
Socialism has progressed in the provinces in proportion as it is 
diminishing in Paris, so that the Minister of the Interior knows that 
all the future elections will turn out in favour of Socialist candidates. 
That is the true motive which has decided the government to adjourn 
the convocation of electors to fill up the seats of the thirty Repre- 
sentatives condemned in November last by the High Court of Ver- 
sailles. One of the ministerial papers asserted two days ago, as the pre- 
text of the perpetual delays, that the roads were completely impassa- 
ble in most departments in consequence of the falls of snow. But 
the true reasou is the fear of a general defeat in all the electoral 
colleges. It is said to day that the convocation will tuke place to- 
wards the 10th or the 17:h of March next. Among the Socialist 
candidates who are already adopted by this opinion, we remark the 
names of M. Emile de Girardin, M. Armand Marrast, M. Barbaud 
Laribicre, &c. 

The debates of the Assembly were destitute of importance during 
the last week. They have been occupied with the mobile guard, who 
are finally disbanded. The number of these young guards were now 
very limited, and those who had been preserved in this body were 
the best among the young men who had been originally incorporated. 
But it was indispensable to disband them, because their pay was not 
on the same footing as the pay of the other soldiers, so that there 
was a constant jealousy agaiust the mobile guard in the rest of the 
army. ‘The Assembly will soon be enabled to examine more im- 
portant questions. M., Vitet, the reporter of the Paris and Avignon 
Railway, will lay his report before the Assembly in a few days, and 
will demand a vote d'urgence, that the question may be decided after 
one reading, instead of undergoing the new delays of the three read 
ings. A compromise has been obtained between M.M. Tarbe des 
Sablons, Rothschild, and Co., who demand the uninterrupted line, and 
M. Bartholomy and the Orleans and Central Railway Company, who 
desired to obtain the concession through the central departments. 
The Lyons and St Etienne Railway Company have made proposals 
which will be the means of satisfying the interests of the Central 
Departments, without abandoning the direct and uniuterrupted line. 
The St Etienne railway offer to lay, at their own expense, two new 
lines near their own railway for the Paris and Avignon Company, 
and this last line would then run from Lyonsto St Etienne. The 
Avignon Company would pay a toll duty for their passengers and 
goods. 

Thus a person desirous to go from Paris to Avignon, might go 


_ directly by Lyons, Givors, and St Etienne, but as the Central Railway 


Company will continue their line from the Vierzon to Nerende and 
Givors, he might also arrive at Avignon, and taking the route of 
Orleans, Vierzon, Givors, and St Etienne. But, in this case, his 
travel would be something longer, and he would not pass through 
Lyons. 

I think that in spite of this compromise the final result of the 
debate on that bill is doubtful. The great argument which was 
adduced several months ago in favour of granting this great line to 
a company, was the low price of the French funds, because they said 
that the state could not obtain a new loan at reasonable prices, in 
order to continue at its own expense the continuation of the Lyons 
Railway. Dut as the Five per Cents, which was then at 85 or 86, has 
been screwed up to 95, many representatives, who are not favourable 
to the continuation and working of railways by companies, will now 
oppose, that the state might obiain a loan of 300 millions of francs 
it such a sum is requisite, instead of abandoning to a company the 
200 millions of works which are already coinpleted, and guaranteeing 
at the same time five per cent interest to the capital of 160 millions 
which the company will be obliged to raise. ‘There are even many 
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persons who imagine that M. Fould is not secretly very desirous to 
grant that line to a company, and all his attempts, in order to pro- 
mote a rise of the funds, is designed to prepare a future loan. 

It is certain that the rise of the Five per Cents has made curious 
progress in a short time, and M. Fould, who attended a few days agoa 
public banquet,declared openly that the Five per Cents would probably 
reach par before March next. There is, indeed, such an abun- 
dance of money at the Bourse that the Rentes are continually pushed 
up by the demands of titles. Money is no more to be found in the 
countries, because corn and every other product of the earth are at 
very low prices, so that the farmers cannot pay their rents, and the 
capitalists prefer investing their money into the public funds rather 
than purchasing farms or any landed property. 

A set of speculators for the rise have availed themselves of this 
disposition of the Five per Cents, and they have purchased great quanti- 
ties of rentes for the next account. 
wealthiest English lords (Lord E.) is at the head of a great operation 
for arise. He is said to have sold in London large quanties of Con- 
sols, with a view of demanding the transfer of a part of the French 
rentes, which he had purchased for next account. If such a report 
were to turn out true, it would give a new impetus to the advance of the 
Five per Cents, because it would be difficult, in the present state of 
the market, to obtain all the titles required by that lord. It would 
be, however, but a speculation, as he would probably profit by the 
use he would have obtained to sell back all the same rentes, and 
throw them on the market during the following account. 

It is said that MM. Rothschild, Brothers, and Co. have consented 
to take a new Roman Joan of 1,200,000/ in Five per Cents, at the rate 
of 78 per cent. They would employ a part of this loan to pay the two 
last coupons of the old loan, which are in arrears. But the Pope has 
not yet agreed to the conditions of MM. Rothschild, and several 
letters from Naples say that he would have preferred applying to the 
English capitalists. The Pope is decided to remain in Portici as 
long as the loan is not negotiated, because he will return to Rome but 
when the French army is departed, and he has money to pay an 
Austrian garrison. 

The report which M. Thiers bas just laid before the Assembly on the 
Public Assistance Bill has created a deep sensation. M. Thiers, 
eecording to his well-known opinion about every political, financial, 
and economical question, pretends that there is nothing to do, as 
every attempt has been made by the Government and Society at 
large to assist the working and popular classes, and create mapy 
institutions of charity. 

The present condition of our government is indeed very singular. 
We have a republic, and the republicans are everywhere out of fa- 
vour. To be considered as a republican, is a sufficient motive to be 
dismissed, and those who are at the head of each department are the 
late favourites of Louis Philippe. When M. Ferdinand Barrot ar- 
rived at the head of the Ilome Department, he called near him M. 
Edward Blanc, and the business was despatched by M. Blanc during 
a fortnight, and afterwards he placed his son, a youth 21 years old, at 
the head of one of the ministerial divisions. M. Montalivet has 
contrived to place M. Darcy, his own fovourite, as sub-secretary of the 
S-ine Department, and no important measure is taken without his 
knowledge and assent. ‘The same thing exists in all the other admi- 
nistration, and it is not generally known that M. Carlier, who is the 
official prefect of police, does not take a measure without the advice 
of the famous M. Gisquet. 





The following are the variations of our securities from Jan. 17 to Jan. 23 :— 






f c¢ f c f c 
The Three per Cents improved we... O 20 at 57 90 after being done at 58 5 
The Five per Cents seccccscorrcccrsrersvorerse O 69 95 15 — 95 50 
The Bank Shares weorcccccccsssescsccssssseseee 2 50 2367 50 -- 2385 0 | 
Northern ..cccccccccccesccccccccccccccsccsssoccvone 2 50 470 0 os 71 25 
Strasburg without change ... eonecee 36) O — 36i 25 
ROueN improved csecseseeeee 2 50 587 50 
BERUTO ccocccccocces 8 75 258 75 
Orleans declined 5 0 830 O 
BOrdeaux  ccccovccererccccscecsccccscesccsssnnese J 25 415 0 





Hatr-past Four.—We had to-day an important market on ac. 
count of the option of the premiums which are to be made before 
the account. All the premiums have been accepted by the buyers, 
and we had a new rise of the funds ; but all the other securities were 
quiet, and without change on yesterday's prices. 

The Five per Cents varied from 95f 15c to 95f 60c; the Three per 
Cents from 57f 80c to 58f 15c ; the Bank shares from 2,385f to 2,377 
50c; the Northerns from 470f to 472f 50c; Strasburg were at 360f; 
Nantes at 271f 25c ; Orleans at 828f 75c; Rouen at 587f 50c; Havre 
at 261f 25c; Marseilles at 215f; Bordeaux at 417f 50c and 420f, 





Correspondence. 








BURDENS OF LAND. 
To the Editor of the Economist. 
Sik,—Your epirited notice of a pamphlet coming from one of the profession, 


relating to the existing disadvantages arising from the present state of the laws | 


relating to real property, and the wise remarks contained therein, 
entails, induce me to submit to your notice a few words suggestive of the reform 
that is so much needed. I shall confine myself to the present method of remu- 
neration for professional services in conveyancing. 

If the present cumbersome and expensive machinery of the law relating to 
real property is to be upheld, why should not the remuneration be put on a bet- 
ter footing, more honourable to that truly learned branch of the profession, the 
conveyancing bar? The lawyer is now paid by the length of the deed, and not 
by the skill requisite forthe performance of his arduous task, or the responsi- 
bility he incurs, or his minute acquaintance with the principles of the law, or 


their application to the facts brought before hi intri i . 
en ee g ehim. The intricacy and impor 


respecting 


length has to be regulated by the lawyer so as to remunerate his skill. Pay 


It is reported that one of the | 


acts are not what fixes the rate of payment, consequently the | 





= cn SS SS — 


a ccusuntenaiipenngummentpasananneenaniagemniaatnaaaata 


: A en 


Neva nS a 


ead omed SARE TSE 


—eengetie— 





1850.] 


him as you would your physician, and you will at least have a saving of time 
and risk! At present, the remuneration averages the same to the solicitor and 
conveyancing barrister, viz., one shilling for every seventy-two words. Let me 
ask, is this honourable ? does it not entail great waste of time and expense upon 
the agricultural districts? So far back as 1733, such abuses were held up to 
public derision, but left unremedied. A commission appointed by Lord Hard- 
wick, who was then Chancellor, called the attention of the public to these dis- 
honourable practices, but they still remain to point out the rottenness of the 
present system of conveyancing, and as landmarks to guide the public to the 
requisite reform. Even during the present reign there was a move made in the 
right direction, for there was a provision contained in an act of parliament to 
facilitate the transfer of property, that, for the future, in the taxation of solici- 
tors’ bills, the labour employed and the responsibility incurred, rather than the 
length of the deed, should be taken into consideration. But mark the combina- 
tion of the profession against reform ; this act, and the one passed at the same 
time relating to leases, were so framed as not to admit of the infinite variety to 
which purchase deeds are subject, therefore they remain inoperative, or are un- 
fairly quoted by those adverse to salutary reform, as proofs of the danger of 
meddling with the wisdom of our ancestors, which has left the laws relating to 
real property in such a condition as frequently to exact a bonus of ten per cent 
on the purchase money from one anxious to embark his capital in land, and to 
keep him out of possession so long that his energies for improvement are pa- 
ralysed. 

it seems probable that the operations of free trade will reduce the landed 
interest 25 per cent in value; then will the landed proprietor be driven to con- 
sider a remedy for the evils of this corrupt system, and no longer oppose re- 
forms in it as considering them to have a radical tendency to destroy the aris- 
tocracy by a speedy and inexpensive transfer of land. He will soon see the 
truth of an assertion that Mr Drummond made in the house last session, that 
“ the landholders are a solicitor-ridden set.” The landholder must, before long, 
shake off the incubus—his man of law—who has the title deeds, and family 
seerets in his hands; who presses upon him at his attaining his majority—his 
marriage—the birth of his children—and his death,—and finally seizes upon his 
widow and family, who are left at his mercy. 

In hopes that some great reformer like Lord Brougham may step forward and 
suggest a sanitary alteration of the present cumbrous and expensive system of 
conveyancing, I add my views to those of the admirable pamphlet which was 
the subject of a comment in your last week’s paper.—I am, Mr Editor, your 
humble servant, FASTIDIOUS, 





THE GREAT EXHIBITION OF 1851. 
(From a Correspondent). 


As we take great interest in the successful carrying out of this grand and 
| truly English scheme for bringing together all that is best in the products of 
skill and industry from all quarters of the globe, and are convinced that such 
exhibitions are calculated to be the source of universal good, sending streams of 
' knowledge to the most remote corners of the earth, and that, too, of a kind the 
| most likely to be understood by the least enlightened, we beg to offer a few re- 
| marke, prompted by observation and inquiry. Having had some opportunities 
| for ascertaining both general and particular opinions on the subject, my only 

fear is inability to do justice to practical Manchester ; but this is not of so much 
| Consequence, when it is known that an active communication is going on be- 
| tween the royal commissioners and the Manchester committee, composed of 
| gentlemen who possess great practical experience, and have totally sunk their 
| political opinions. It is quite refreshing to see the amiable disposition displayed 
by political antagonists towards one another on this neutral (we may say 
: charmed) ground. 

The nation is now pledged to carry out the objects of the exhibition in its 
fullest extent, and the commissioners selected by her Majesty are highly approved 
of by the public. Their first act gave general satisfaction here, namely, the 
cancelling of the contract entered into with the Measrs Mundays; the Manches- 
ter committee took the earliest opportunity of laying before the commission their 
unanimous disapproval of that contract, as a perveraion of a national undertaking 
to a mere individual speculation. That danger is at an end. Now the question 
is—Can the necessary funds be raised by public subscription, or by means of a 
guarantee fund, sufficient to carry out the exhibition on a scale commensurate 
with our national greatness? The general opinion here is, that the public may 
be safely relied upon, provided that entire faith be shown in that reliance, and 
the proper meana adopted of immediately setting to work a general and sys- 
tematic canvass of the whole country. To think of charging exhibitors a rent, 
would show great want of faith in the public spirit of this country, and is with- 
out exception disapproved of, for reasons so numerous and palpable, that we 
have not the slightest fear of such a means of raising funds being entertained by 
the commission for a moment. Indeed, a very genera! feeling exists in Manchester 
in favour cf partly reimbursing those who have incurred great expense, as this 
can be shown to the satisfaction of the commission, in placing in the exhibition 
objects of admitted interest, calculated to make it complete in its character. 
This, we consider, will apply more especially to machinery. 

Prizes in money to the exhibitors of articles that may be considered best 
entitled to such distinction is, generally speaking, not approved of in Man- 
chester, as the very fact of any article being stamped with such distinguished 
approval will be ample reward tothe producer. At the same time it may be 
considered necessary to give money prizes, as an inducement to foreigners to 
contribute their products. Our own opinion is, that a!l countries will be imbued 
with the same honourable spirit of competition that is manifest at home. We 
} think that a new mode might be found for the distribution of prizes, which would 
| act beneficially upon manufactures and commerce; we mean by bestowing me- 
| dals of gold or silver upon artizans and working men according to merit, which 

might be ascertained correctly in the following manner. When articles are con- 
sidered worthy of a prize, the exhibitors of such articles might have the privilege, 
leaving it optional to them tocomply with the conditions, of giving the names of 
workmen in their employ, to whom greatest credit is due for bringing the article 
approved of to its present state of perfection, In some cases jealousy will pre- 
vent these desirable rewards being bestowed, but such cases, it is hoped, will be 
fewin number. This ia suggested by the effect of such rewards upon the common 
, Soldier, as we consider the soldier and the artisan are moved by the same spirit 
| Of emulation. 
| As regards the terms of admission to the exhibition, we find but one opinion 

in Manchester, and that is a sliding scale of charges. At first the terms of ad- 

mission must be high. Fashion demands this: and it will place in the hands of 
| the Commissioners a very large amount of funds. The scale to be gradually 


eg a 


|| reduced, and at last free admission to be granted for a limited time. 


The most important feature of the undertaking at the present moment is the 

| Taising of funds sufficient for the erection of a suitable building, and in this 
there is no time to be lost. Manchester will not be found wanting in this vital 

| department of the exhibition, but we must add that London is expected to show 
an example commensurate with the very great advantages that will accrue to 
all the inhabitants of the capital. Toinsure this, we would recommend a gene- 
ral canvass from door to door, and by this means, with the truly Royal example 
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of Her Most Gracious Majesty and H.R.H. Prince Albert, that a sum may b® 
raised sufficient to erect not a temporary, but a permauent building. And to 
= a beneficial or more noble purpose, could the liberality of a nation be 
applied ? 

Some parties have mooted the question of the exhibition being converted into 
a bazaar, where the articles exhibited might be sold, but this conversion of our 
national exhibition is almost universally scouted. 

Manchester, Jan. 30, 1850. 
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THE POPULATION OF FRANCE IN 1347. 

Institute of France ; Office of General Statistics of France.— Movement of the Population 
of France in the Year of Scarcity, 1847. Communicated by M. Mathieu Alepson | 
of Paris, to the Editor of the Economist. 

‘ The population of France in the year 1847 has been subjected to such violent 
perturbations, that they possess the extraordinary characteristics of the worst 
times of the preceding revolution. The statistical records of the country have | 
never shown worse results. The scarcity caused by the deficiency of the har- 
vest of 1846 is evidently the origin of these phenomena. 

During the first six months of that year, the price of wheat was 22 francs the 
hectolitre ; it then rose month after month for eleven months, and towards the 
end of May 1847, the average general price was 38 francs, while in some loca- | 
lities it reached a maximum price of upwards of 50 francs, or four times as much 
as the present price. ' 

The influence of scarcity on the movements of the population was not greater 
than might have been expected. In the last six months of 1846 when the 
average price of wheat was 28 francs, most probably the resources of the poor 
were not wholly exhausted, and provided them at least subsistence, or partly | 
provided them; but when the ‘price of the hectolitre of wheat rose above 30 
francs in January 1847, and continued to rise till May or June, the effects on | 
the population were similar to, and quite as disastrous as, those produced by the 
most direful visitations. 

The mortality increased, marriages were postponed, and 65,000 children less 
than usual were born. The whole population, instead of increasing as the pre- 
vious year 152,000, or 237,000 as in 1845, only increased 61,800, comparing 
births todeaths. Theincrease was less by 73 per cent than the increase which 
had taken place in the two years before, and which corresponding to one inha- 
bitant to 550, justifies the conclusion that, had that increase continued, three or 
four hundred years would have doubled our population. eee 

The movements of 1817, doubly verified, present the following results com- | 
pared to those of the preceding year : — 












1846 1847 

Birthe.ccccoccccccccccceccocce 98S,473 cecccccevece 918,581  cececores decrease 64,892 

DeBths ccocecccccccccccceccs SBI,49B cccccceccece 856,026 ccc ccccee increase 24,528 

Marriages ...00c.-ccvccccee 270,533 ccecsecerere 249,797 soveveenedecrease 20,836 
Excess of births over deaths 151,975 62,555 decrease 89,420 

Diminution of Births. 

Legitimate children sessessssesesescrseseeneces G0,885 — seveeeeee 7 per cent { 
Tllegitimate childretissssscsssercesseese coccse «= 4,007 cevcoccee & per cont 


T otal..ecse Pee eeeeee eee eeneee res see sesens 64,892 


The diminution has hardly been less in one class than on the other; the | 


atill-born children were less numerous, but the statement is uncertain. 

In the cities and towns the births in 1847 compared to 1846 were only 6,148 
less, or one-tenth of the whole, which shows that it was mostly in the rural dis- 
tricts that scarcity was followed by a diminution of births. Atthe same time, 
the mortality on the agglomerated population of the towns showed from one 
year to the other an increase of 15,306. 


Notwithstanding these differences, which are enormous, and resemble the 


consequences of a great disaster, the whole population is so large that the dimi- 
nution of births is reduced to a twelfth, when considered in relation to the two 
years compared. There was— 
IN 1846 .ccoceresccsececesseesoocsees sccssecsssrerees ONE birth to 36 inhabitants 
ame JOEF cccccececscecoccnscesccncocccnsscccoescqssese ONG — 39 — 
An increase of 24,000 to 25,000 deaths causes the expression of mortality only 
to vary one 42nd part. Instead of one death in 424, there was in 1347 one 
in 41}. 
Amidst these proofs of great public suffering, one observes with satiefaction 
much evidence of the high civilisation of the country, and of the goodness of the 
people exposed to the severe trials of starvation. Under these sad visitations 


the number of suicides remained the same, and the murders diminished. j 


In former times, when the price of bread increased a sixth, the provinces were 
immediately in a state of sedition: in 1847 the price of bread was four times its 
previous price, starvation slew as many individuals as two or three battles, and 
yet there were acarcely any popular commotions. 

One cannot find a source of greater commendation of our country, and of our 
age. Public reason silenced the imperious voice of want. We must add to this 
characteristic fact that charity, both public and private, was more active, more 
ingenious, more persevering, more liberal, than ever. Its generous exertions 
were equal, during this scarcity, to those of other ages, more praised than ours , 
for their morality and high principles. 

108 Rae de l'Université, Paris, Dec. 27, 1849. | 
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HOUSE OF LORDS. | 

Thursday, Jan. 31. 

Parliament was opened by commiasion, the following being | 

THE ROYAL SPEECH. 

My Lonps AND GENTLEMEN, | 
We are commanded by her Majesty to assure you that her Majesty has great 
satisfaction in again having recourse to the advice and assistance of her Par- 

liament. 

The decease of her Majesty Queen Adelaide has caused her Majesty deep 


affliction. The extensive charity and exemplary virtues of her late Majesty will | 


always render her memory dear to the nation. } 

Her Majesty happily continues in peace and amity with foreign powers. 

In the course of the Autumn, differences of a serious character arose between | 
the governments of Austria and Ruasia on the one hand, and the Sublime Porte 
on the other, in regard to the treatment of a considerable number of persons | 
who, after the termination of the civil war in Hungary, had taken refuge in the ' 
Turkish Territory. 
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Explanations which took place between the Turkish and Imperial Govern- 
ments have fortunately removed any danger to the peace of Europe which 


might have arisen out of these differences. 
Her Majesty having been appealed to on this occasion by the Sultan, united 


her efforts with those of the Government of France, to which a similar appeal 

had been made, in order to assist by the employment of her good wee in 
effecting an amicable settlement of those differences, in a manner consistent 
with the dignity and independence of the Porte. 

Her Majesty has been engaged in communications with Foreign States, upon 
the measures which might be rendered necessary by the relaxation of the re- 
strictions formerly imposed by the Navigation Laws of this country. 

The Governments of the United States of America and of Sweden have 
promptly taken steps to secure to British ships in the ports of their respective 
countries, advantages similar to those which their own ships now enjoy in British 
ports. 

With regard to those Foreign States whose Navigation Laws have hitherto 
been of a restrictive character, her Majesty has received from nearly all of them 
assurances which induce ker to hope that our example will speedily lead to a 
great and general diminution of thoee obstacles which previously existed toa 
free intercourse by sea between the nations of the world. 

| In the summer and autumn of the past year the United Kingdom was again 
visited by the ravages of the Cholera, but Almighty God, in His mercy, was 
pleased to arrest the progress of mortality, and to stay this fearful pestilence. 
Her Majesty is persuaded that we shall best evince our gratitude by vigilant 
precautions against the more obvious causes of sickness, and an enlightened 
consideration for those who are most exposed to its attacks. 

Her Majesty in her late visit to Ireland, derived the highest gratification from 
the loyalty and attachment manifested by all classes of her subjects. Although 
the effects of former years of scarcity are painfully felt in that part of the 
United Kingdom, they are mitigated by the present abundance of food, and the 
tranquillity which prevails. 

Her Majesty has great satisfaction in congratulating you on the improved 
condition of Commerce and Manufactures. It is with regret that her Majesty 
has observed the complaints which in many perts of the kingdom have pro- 
ceeded from the owners and occupiers of land. Wer Majesty greatly laments 
that any portion of her subjects should be suffering distress. But it is a source 
of sincere gratification to her Majesty;to witness the increased enjoyment of the 
necessaries and comforts of life, which cheapness and plenty have bestowed 
upon the great body of her people. 


























Her Majesty has directed the estimates for the yearto be laid before you. 
They have been framed with a strict regard toeconomy, while the efliciency of 
the various branches of the public service has not been neglected. 

Her Majesty has seen with satisfaction the present state of the Revenue. 

My Lorps AND GENTLEMEN, 

Some of the measures which were postponed at the end of the last session, 
for want of time for their consideration, will be again laid before you. Among 
the most important of these is one for the better government of the Australian 
colonies. 

Her Majesty has directed various measures to be prepared for the improve- 
ment of the condition of Ireland. The mischiefs arising from party ‘ proces- 
sions; the defects of the laws regulating the relations of landlord and tenant ; 
the imperfect state of the Grand Jury Acts; and the diminished number of 
electors for members to serve in Parliament; will, together with other matters of 
serious consequence, form the subjects of measures to be submitted for your con- 
| sideration, 
| Her Maj ety has learnt with satisfaction, that the measures which have been 
already passed for the promotion of the public health are in a course of graduaj 
| adoption ; and her Majesty trusts that, both in the metropolis and in various 
parts of the United Kingdom, you will be enabled to make further progress in 
| the removal of evils which affect the health and well-being of her subjects. 
| The favour of Divine Providence has hitherto preserved this Kingdom from the 
wars and convulsions which, during the last two years, have shaken so many of 
| the States of the Continent of Europe. It is her Majesty's hope and belief that 
by combining Liberty with Order, by preserving what is valuable and amending 
what is defective, you will sustain the fabric of our Institutions, as the abode and 
| the shelter of a free and happy people. 


| 
{ 
' 
j 
{ 
GENTLEMEN OF THE Hovse OF CoMMONS, 


On the re-aseembling of the House at 5 o’clock,— 

The Earl of Essex rose to move the address, and after an appropriate speech, 
in the course of which he paid a high compliment to the public press for its 
exertions in the cause of order, and expressed his conviction that the distreas 
under which the agricultural portion of the community at present laboured was 
of a temporary nature, moved the address, which was an echo of the sentiments 
contained in the speech. 

Lord Methuen seconded the address, and was followed by 

The Earl of Stradbroke, who d:clared that so far as his experience of free 
trade went, the present agricultural pressure seemed likely to be permanent. If | 
the history of the Corn Laws was reviewed, it would be found that though low prices 
had occasionally occurred, they were entirely different, both in cause and effect, 
, from the low rates which at present prevailed. Upon this point, therefore, he 

ventured to move the insertion of the following paragraph, after the words “com- 

merce and manufactures :"—“ And we most humbly represent to your Majesty, 
that in many parts of the United Kingdom, and especially in Ireland, the classes 
engaged in the cultivation of the soil are exposed to severe distress, which in 
our opinion, might justly be attributed to recent legislation, and to the pressure 
of local taxation.” 
artes a home — a amendment, because he felt convinced that 
| the interests of the landlord, labourer, and tenant in Ir i 
pussies chee aoe: t in Ireland were fast progressing 


| The Earl of Carlisle saw no great difference between the address and the 
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there were many reasons for the present low price of corn, instead of its being 


gerated, disapproved in the strongest manner the language which had been used 
at certain Protectionist meetings. Having seen no cause why they should retrace 
their steps, he was unable to vote for the amendment proposed by the noble earl. 


the Speech would meet from all classes of the community, turned to those sen- 
timents which did not meet with his approbation. 


surprised that Her Majesty had been made to say that she was at peace and 


convinced that it could only be alleviated by a return to moderate protection. 


secret of his own views. 


| to bring in a bill to restrain party processions in Ireland. On the same day the 


amendment, and he, for one, deriving as he did all hie income from land, entered 
most fully into that part of her Majesty's speech in which she lamented that 
the owners and occupiers of land were subject to distress. Still no contradic. 
tion had been given, nor, in his opinion, could be given, to that part of the 
speech which congratulated the country on the improved condition of com- 
merce and manufactures. Still less could the existing distress in Ireland 
be alleged as an answer to that sentence which expressd her Majesty’s gratifica- 
tion at the increased enjoyment of the necessaries and comforts of life which 
low prices had bestowed on the nation at large. From returns in their posses- 
sion the Government were able to state that, comparing the Ist of January 
1849, with the 1st of January 1850, there had been in England a decrease of 
above 7 per cent on the persons maintained out of the funds for the relief of the 
poor; while in Ireland the cost of supporting the poor in the workhouses had 
fallen from 28 1d to 1s 1d per head. Though the agricultural horizon might be 
gloomy and lowering, he was not prepared to comtemplate under any circum- 
stances a return to protection, and for his part, rather than consent to any 
measure which would check the importation of the necessaries of life, he would 
resign his office and his rank. 

The Duke of Richmond warned the last speaker that the time might come | 
when it would be fortunate for him to be shorn of his honours. To speak plainly, | 
he thought the agricultural interest had been slighted in the speech from the | 
throne, which, as he understood it, did not even admit that the sgriculturists | 
were suffering from distress. The noble earl had talked of the cheapness of 
provisions, but had omitted to say anything about wages, which had fallen ex- 
cessively in some districts, in which hundreds of labourers were out of work. It 
was surprising to hear the noble lord talk of the courage which their lordships 
displayed in passing the free trade measures. It was notorious that their lord- 
ships were influenced by an opposite motive—they yielded to the pressure from 
without. Let it not be supposed that agricultural agitation would terminate with 
year 1850. The farmers were men who, when once aroused, would never cease 
exerting themselves until they obtained redress for their injuries. 

Earl Fitzwilliam contended that agriculture had never benefited by protection, 
and trusted their lordships would not consent to insert in the address any words 
calculated to inspire delusive hopes. 

The Earl of Winchilsea thought it impossible for the English grower tocom- 
pete at present prices with the Americans, aud was determined never to rest till 
England had recovered that fair protection which had been taken from her. 

Earl Granville rejoiced to find a great difference between the language held in | 
the house and that reported to have been used at protectionist meetings. At | 
those meetings it had been affirmed that distress was universal, while in the | 
speeches they had just heard, it was admitted that depression was confined to the 
classes immediately interested in agriculture. With respect to the farmer, there 
was no doubt that he was now passing through a state of transition, and it could | 
not be asserted that he was unable to compete with foreigners till it was seen | 
what he was able to produce under a better system of agriculture. He thought 


attributed entirely to free trade. 
Lord Brougham, though he did not consider agricultural distress at all exag- 


Lord Stanley having remarked on the cordial assent which certain portions of 


Considering the coolness 
which had arisen between England and Russia on the Turkish question, he was 


amity with all other nations; and with regard to agricultural distress, he was 


He and his friends had been invited to say what they desired, and he made no 
He believed a moderate protecting duty would be ad- 
vantageous to agriculture and to the revenue, while it would not be injurious to 
the consumer. He did not ask their lordships to interrupt the progress of that 
great experiment which he feared was leading inevitably to the most serious 
consequences. He only asked them, and he asked them with confidence, not to 
refuse their aseent to the amendment, which affirmed that there were two 
causes for the distress of the agricultural interest— causes with which it was the 
function of the Government to deal; and they were entitled to say that in one 
shape or other the Government was bound to take come steps for the removal of 
that distress. | 

The Marquis of Lansdowne defended the Royal speech from the objections | 
raised by Lord Stanley, and advised the House to support the address, and | 
throw out the amendment. 

After some observations from the Duke of Beaufort, 

Their lordships divided, when their numbers were, 

For the amendment—present, 69 ; proxies, 34;—103. Against it--present, | 
86; proxies, 66;—152. Mojority in favour of the address, 49, 











HOUSE OF COMMONS. 


Thursday, Jan. 31. 

On the reassembling of the House at 5 o’clock— | 
Mr Tufnell said, that perhaps the house would allow him to state the order | 
in which her Majesty’s government intended to bring forward the business of | 
the session. On Monday next the noble lord the First Lord of the Treasury | 
would move for leave to bring in a bill for the better government of the Austra- | 
lian colonies, when the noble lord would take the opportunity of making a state- | 
ment of the colonial policy of the government. On Wednesday the 6th of | 
February, the Solicitor-General would move for leave to bring in a bill for the | 
regulation of process and practice in the superior courts of common law in 
Treland ; also a bill to simplify and improve the proceedings in the High Court | 
of Chancery in Ireland; also a bill to amend the laws for the registration of 
assurances of lands in Ireland; and also a bill to amend the laws concerning 
judgments in Ireland. On the same day the Under-Secretary for the Colonies 
would move the reappointment of the select committee on the affairs of Ceylon. 
On Friday, the 8th of February, the Secretary for Ireland would move for leave 


Solicitor-General would move for leave to bring in a bill to enable persons 
having limited interests in land in Ireland to make building leases and improv- 
ing leases ; also a bill for facilitating and better securing the due administra- 
tion of charitable trusts. On the same day the Chancellor of the Exchequer 
would move for leave to bring in a bill to make better provision for the manage- 
ment of the woods and forests and land revenues of the Crown, and for the di- 
rection of works and public buildings ; and, on the same day, the Secretary for 
the Home Department would move for the appointment of a committe on prison 
discipline. On Monday, the 12th of February, the President of the Board of 
Trade would move for leave to bring in a bill for improving the condition of | 
masters, mates, and seamen in the merchant service ; also a bill for the regula- 

tion of the Merchant Seamen's Fund ; also a bill for the regulation of the ad- 
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measurement of the tonnage and burden of the merchant shipping. On Monday, 
the 11th of February, the Secretary for Ireland would move for leave to intro- 
duce a bill to amend the laws which regulate the qualification and registration 
of parliamentary voters in Ireland; also a bill to shorten the duration of elec- 
— Ireland, and for establishing additional places for taking the poll 

The address were then moved by— 

Mr C. Villiers, who—premising that he had undertaken this office because he 
entirely agreed in the views which the government now took of the interests of 
the people, and had the most implicit reliance on the noble lord at the head of 
the government, that he would not compromise or surrender, but maintain, 
those measures which he considered to be connected with the happiness and 
well-being of the people—proceeded to notice the salient topics of the speech. 
On the subject of the laws past last session to regulate our navigation, he stated 
facts upon which he grounded a confident belief that the predictions of the op- 
ponents of the change would be falsified, and the expectations of its advocates 
fully realised. The announcement in the speech of the prosperity of our trade 
and manufactures he considered highly important as a lesson to foreign coun- 
tries, watching the effects of the great experiment made by England, which had 
succeeded, at home as well as abroad, beyond his hopes, in the extension of our 
trade, the improvement in the wages and comforts of the operative classes, and 
the increase of the revenue, in the very first year of free trade. He admitted and 
regretted the sufferings of many of the owners and occupiers of land; but it 
wonld be delusive to hold out to them any expectations of the legislative relief 
they desired—namely, a parliamentary guarantee of a price for their produce, 
which had been the ruin of the agricultural interest. They had at least this 
consolation, that land now fetched a higher price in the market than it ever 
did. The address moved by Mr Villiers was, as customary, a reflection of the 


speech. 

The motion was seconded by Sir J. Duke. 

Sir J. Trollope moved an amendment to that part of the address which re- 
ferred to the condition of agriculture, and the complaints of the owners and oe- 
cupiersof land. He urged the difficulties experienced by those classes through- 
out the country, who felt that their complaints had been treated with levity and 
disrespect, and who had in a firm tone maintained their right to be heard with 
attention by the legislature. He proposed to add to the address a representa- 
tion to her Majesty, that in many parts of the United Kingdom, and especially 
in Ireland, the various classes connected with the cultivation of the soil were 
labouring under severe distress, which they mainly attributed to recent legis- 





local taxation, He denied that the principle of free trade had been applied 
equally to agriculture and manufactures, the latter being still protected, and he 
saw no resource but a reconsideration of the whole matter. 


Colonel Chatterton, the new member for Cork, seconded the amendment. 


The Chancellor of the Exchequer was glad that on the first night of the ses- 
sion the amendment moved by Sir J. Trollope, who called for a reconsideration 
of the recent legislative measures, would bring the great question to issue, whe- 
ther parliament should retrace its steps, or persist in that course of legislation 
to which he believed the universal prosperity of the country was owing. Sir 
Charles entered into various details, founded upon official documents, showing 
the augmentation of our foreign trade (our exports having mounted from 
48,000,000/ in 1848 to 58,000,000/ in 1849) and its profitable character, and the in- 
crease of shipbuilding in this country, even for foreigners. The distress amongst 
certain classes of the owners and occupiers of land in some parts of the country 
had been exaggerated. In the great majority ot the agricultural counties there 
had been a diminution of distress and a reduction of poor rates, and he relied 
upon the energy of the farmers to overcome tlie unavoidable effects 
of so great a change of the law, as they had overcome the dis- 
tress caused by greater depressions of prices under protection ; though 
he denied that the present fall of prices was to be solely attributed 
to that change, and did not expect that the permanent price of corn 
would range so low as at present. The people of this country had a right to 
food at as cheap a rate as possible ; ths producers of it must therefore increase its 
quantity, and this could be done only by the application of additional industry, 
skill, and capital tothe land. Even a reduction of rent was not to be put into 
competition with the benefit of a cheap supply of food to the labouring classes, 
which was already felt in the diminution of the poor-rates ; these were 400,000/ 
less in 1849 than in 1848. Sir Charles read various returns, which showed a 
progressive falling offin the number of able-bodied poor relieved during the past 
year in most of the agricultural counties, as well as in Ireland; and he arked 
how this fact could be reconciled with the alleged increase of distress amongst 
agricultural labourers? On the contrary, it confirmed the information he had 
received from various parts of the country of increased activity in the culture of 
the land, and of the improved condition of the peasantry. He read statements 
of the imports of foreign and colonial produce, and of shipping entered in England, 
pointing out how much the results were at variance with the forebodings of the 
protectionists ; and he wound these statements up with an announcement that 
every branch of the revenue had decidedly improved, the result being that there 
‘was an excess of income over expenditure for the year of 2,098,000/. 

Mr H. Herbert disputed the deduction drawn by Mr Villiers and Sir C. Wood 
from the diminution of the number of persons receiving out-door relief in Ire- 
land ; that fact did not show a diminution of destitution, since there had been 
additional house accommodation, thousands had come to England, and other 
Causes had co-operated. Herecommended the house to receive with caution any- 
thing which came from the government on the subject of the prosperity of Ire- 
land, taxing Sir C. Wood with a flagrant inaccuracy in a speech upon the Irish 
Poor Law. He supported the amendment, and was replied to by 

Mr W. Fagan, who denied that the distress of Ireland could be ascribed to 
recent legislative enactments, which, on the contrary, had produced some abate- 
ment of that distress. 

Sir J. Walsh regretted that the address had not been so framed that all could 
concur in it, instead of provoking a division. The government were precipitat- 
ing a contest between the landed interest on one side, and the spirit of dema- 
goguism on the other. The energies of British farmers, he feared, would be 
overtaxed, and when agriculture was reduced to its lowest depression, our manu- 
facturers would be altogether dependent upon foreigners for food. Our late 
legislation was experimental, not final and irrevocable; and the result of the 
experiment had verified the apprehensions of its destructive effects upon the 
agriculture of this country. 


Mr G. Berkeley complained of the omission in the speech and the address of 
any allusion to the state of the West India colonies, and condemned the terms 
in which Mr Bright and Mr Cobden had spoken out of doors of our colonial 
possessions. He defied the Manchester school to prove that, with present prices, 
land could be farmed profitably without rent; he denounced the doctrines of 
that school as fraught with delusion and danger, and charged them with stirring 
Up an ill-feeling between landlord and tenant, and with using language calculated 
to exasperate the humble classes. Free-trader as he had been, as well as a sup- 
porter of the government, he felt the measure of free trade was a most disgrace. 

| ful one, and that the agricultural interest had been ill-used by the present min, 


| 
lative enactments, the operation of which was aggravated by the pressure of 
| 
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On the motion of the Marquis of Granby, the debate was adjourned until the. 
next day, and the house adjourned at 12 o’clock. = | 


Friday, Feb. 1. 


The House met shortly before four o'clock. After the transaction of routine 
business, the sessional orders were put seriatim from the chair, and agreed to 
with the exception of that resolution which prevented members from moving an 
amendment on the order of the day, which was postponed for future considera- 
tion at the suggestion of Mr Hume. On the question that the postponed order 
be agreed to, a short debate occurred, in which it was contended by Mr Hume 
that this order had been inoperative so far as the facilitation of public business 
was concerned, and that it would be better to return to the old practice. Ulti- 
mately, however, the resolution was agreed to. 

. = the order of the day being read for resuming the adjourned debate on the 
dress, 

The Marquis of Granby said, it seemed to him that there was an intention on 
the part of her Majesty’s government to insult and annoy an important part of 
her Majesty’s subjects, inasmuch as no mention had been made of the agricul- 
tural labourers as being involved in the same distress as the owners and oecu- 
piers of land ; although the Chancellor of the Exchequer had admitted that the 
agricultural labourers participated in that distress. He wished to know under 
what circumstances the agricultural interest was to be prosperous? At the various 
large meetings lately held throughout the kingdom, it had been uniformly 
asserted that, under the present system, the cultivation of the land must ever 
prove an unremunerative occupation. He, therefore, did ask them to listen to 
the complaints of these men ; and he did hope that those complaints would not 
all be made in vain. He observed that a passage in her Majesty’s speech 
stated that great advantage had accrued to the labouring classes through the 
reduction of the prices of food and clothing, and the other necessaries of life. 
But, taking wages into account, and considering the number of unemployed, he 
maintained that the labourers’ condition was worse now than it had been before. 
He contended that the arguments raised upon pauper returns were invalid, because 
1848, with which the comparison was made, was a year of distress in the manu- 
facturing as well as the agricultural districts. If they turned to Ireland, the 
same state of things would be found toexist. The number of deaths that had 
taken place in that country from starvation was frightful in the extreme, but it 
was the effect of bad legislation, and nothing else. He admitted the pros- 
perity of manufactures, and he was sure every member of the house would 
rejoice at it; but it was necessary to look into the origin and springs of that 
prosperity. He doubted much whether it would be of a permanent charac- 
ter. Foreign trade had largely increased, but the home trade was in a state of 
complete stagnation. It should be remembered that before this prosperity they 
had had a long depression and continued convulsions on the continent, and to 
the removal of these causes and the discovery of California he attributed our 
existing prosperity. The noble marquis read a letter from a large manufac- 
turer in Sheffield, stating that at present many tradesmen in that town were 
unable to meet their bills from the existing depression in their trade. He 
thought then there was no such great prosperity in the home trade of this 
country as had been represented; and he feared that the agricultural interest 
in this country, on which that home trade mainly depended, would, under 
the existing laws, go on from time to time declining, until both the manufac- 
turing and agricultural interests were eventually ruined. 

(LEFT SPEAKING.) 





News of the Wteck. 
COURT AND ARISTOCRACY. 


Her Magsesty and the Royal Family continue at Windsor. 

A Privy Council was held on Wednesday, when an election was ordered for 
two Scotch Peers in the room of the Ear! of Airlie and Lord Colville, of Culross, 
deceased, and the Queen’s speech on opening the seasion of parliament was 
arranged and agreed upon. 

Mr Justice Talfourd was presented to the Queen at an audience by Sir George 
Grey, kissed hands upon his appointment, and had the honour of knighthood 
conferred upon him by her Majesty. 





METROPOLIS. 


Lorp Joun Hay is about to retire from the Admiralty, and Captain Houston 


Stewart, R.N., Comptroller-General of the coast-guard, will sueceed him.— Tumes. | 


Avupit or SAVINGS BANKS.—At a special general meeting of the trustees 


and managers of the Provident Institution, St Martin’s place, held yesterday | 


week, it was resolved that, in accordance with the suggestions of his Royal 
Highness Prince Albert (the president of this institution), the governor of the 
Bank of England, Mr Masterman, Baron Lionel Rothschild, and Sir Edmund 


Antrobus, or other three or more gentlemen, be requested to appoint an ac- | 


countant, who shall institute such inquiry into, and examination of, the 
system and accounts of the institution or shall be to them satisfactory. 

Hicu Tipe in THE THAMES.—On Tuesday the tide rose so extraordinarily 
high as to overflow the walls of the river, and inundate the various thorough- 
fares along either shore. So unexpected was the high tide, that no one had 
made any preparation to preserve their property, and the consequence was that 
mischief to an incalculable amount was done. The tide on the previous day was 
lower than it has been known to be for some considerable time past, whilst that 
of on Tuesday rose two feet one inch higher than it did in October 1544, when 80 
much property was destroyed. The various wharves along the river presented 
immense sheets of water, timber and other articles being forced about with the 


strength of the tide, whilst the small craft lying on the shores of the Thames — 


were either filled with water or forced into the open streets. In Lambeth and 
thetwo adjoining parishes, property worth many thousand pounds was destroyed. In 


the neighbourhood of the Commercial, Belvidere, and York-roads, a vast deal of 
damage was done. In the Crescent of Belvidere-road the houses have sustained 
great injury, and the furniture is destroyed. As late as eight o’clock in the even- | 


135 | 


; 


isters ; and unless something was done, that interest must be overwhelmed with | 


ing the whole of College-street was under water about four feet, the lower floors | 


of the houses being full of water, whilst the residents were anxiously looking | 


from the upper windows for the water to recede. Even at that period the 


residents were obliged to be taken to and from their residences by means of | 


horses and carts. So deep did the waters rise in the Commercial-road, that 
boats were employed during the day in conveying the people along 
THe Court of Common CounciL AND FEMALE Emmcration.— We are glad 
to see that some check has been given to the vicious system of applying public 
funds to other purposes than those they were intended for. In the Common 
Council, on Thursday, Mr Edkins moved: “ That the Chamberlain be directed, 
in the name of the court, to contribute the sum of 500! towards the fund for pro- 








ee a eee 


Cth eg 


SANG gO ITE LAE. AS Eieees o tif 


BONE SS aS 


ST [RR SLY AS TRS OA A NT AAA EAE ARIES — 
~ een a NE ee : 
oa hi s 





ui ~ bi be = 


a 


ape 


ms 


egeonr 
La 


feet 


eae’ 


— 


Poel 


—— 
re 


tie 
“* 


= ee, Es BR SK 


Sar 


So GET <a“ 8 


A Pa ee am ae 


ae 
wT RE 


i a OR tay enc Hot ge dts» 





SEINE MS IAT AR RE MEMO ii 


bo ot by eC mat: 





ete raceme 


ae cE es 


enn nnn nnn 


126 THE ECONOMIST. [Feb. 2, 


odson secon i Jerk in the Court of Session in Scotland, and whose wife was 
| moting female emigration.” tle a hr number aan eee en aan of Mr Loudoun, of Lanarkshire. Lord Jeffrey was born in 
| was opposed by Mr H. L. Taylor, amen riion of the Old Town of Edinburgh, called the Lawn market, on the 23rd 
i i cluded by moving the previous question. After | @ po 
posed emigration system, and eae was carried by « large majori:y. of October, 1773, not far from the spot where Hume the historian was also born. 
cme Garantie, Oe w orance BY jaenannie Thursday thespeech | Mr Jeffrey received the early portion of his education at the High school in his | 
semper bane te i Lothbury to all the princi- | native city, and in the year 1787 went to the University of Glasgow, where he | 
Spe radhmcher po meee at sientaie a am demand for it in | remained till 1791, in which year he was admitted of Queen’s College, Oxford. 
—— i di rita, owing to its expected political allusion to the vexed | In the course of his school and university education his industry as well as his 
Soe em The time taken was about half an hour, being at the | talents became strikingly apparent, and few young men can be said to have | 
j question of sey a minute Between Liverpool and Manchester it was trans- entered life with a higher reputation or brighter prospects. He at once took the | 
=< — rinting process at the rate of 15 words in a minute. Altogether, | course natural to a man of his conscious power and hereditary connexion with 
— > se diatzibuted over 2,000 miles of wire; the extreme speed attained | the profession of the law. Mr Jeffrey was admitted an advocate at the Scottish 
| the ae rocess being at the rate of 45 words per minute, and by the | bar im the year 1794, and for 40 years he pursued that profession, with no very | 
ys oho tinting process, 37 words per minute. distinguished success at the commencement of his career, though he lived to fill | 
"ane OF Launew Durisc THE WEEK.—In the week ending last Satur- | the office of Lord Advocate and to attain the dignity of the bench. 
| day, the deaths registered in the metropolitan districts were 1,034, and exhibit REPEAL OF THE ExcisE Duty ON PAPER,—A meeting of paper-makers, pub- 
ig me of 122 on those of the previous week. A comparison of the same lishers, authors, printers, and others interested in the repeal of the Excise duty 
| weeks of former years shows that the mortality has not been so low as atthe | upon paper, was held on Wednesday in Paxton’s Rooms, Royal Exchange, 
| present time since 1846; in the early part of the years 1847-9 on —_ — for the consideration and adoption of measures to accomplish that 
520 about 1,450. The average of corresponding weeks | object. ; 
| ete ae ‘ : 500-9) ) pane or, if a canals is made for increase of “THE RATIONALE OF UNRESTRICTED TRADE.”—Under this title, Mr Mac- 
| population, 1,183, compared with which the present return shows a decrease of | gregor, M.P. for Glasgow, has addressed to the “electors and non-electors” of | 
| 49 deaths. Amongst fatal diseases, bronchitis is now predominant, and last that city a very long and interesting letter, in anticipation of the discussion | 
| week carricd off 121 persons, a number which, though less than in the week | which the protectionists may attempt to re-open in Parliament on its reas- | 
| before, exceeds by 51 the corrected average of ten corresponding weeks of former | sembling. After some general remarks, he procceds to “ prove that there have | 
years. It is worthy of remark that this complaint, which has exceedingly in- been lower prices of corn, and more severe periods of agricultural distress, whilst 
creased during the last six years, has, aince, 1844, produced at this season a | prohibitive and protective corn and food duties were in full force, than at the 
weekly mortality more than fourfold its former amount. The mean daily read- | present time.” This he does by a general review of our commercial history 
ing of the barometer at Greenwich was above 30 in. on the first five days of the | from the time of Elizabeth, and then by detailing the prices of corn under the 
week ; the mean of the week was 30°:050. The mean daily temperature rose | successive systems of bounty on the exportation of corn, and a duty, usually | 
| from 29 deg.on Sunday to 45 deg. on Friday ; the mean of the week was 35°5 deg., | amounting toa prohibition, on its importation. He brings his arguments to 
which is rather less than the average of the same week in seven years. this conclusion—that agricultural discontent at the low price realised by pro- 
duce, can only be settled by re-adjustment of the relation of tenant and land- 
——K—eEea_ lord; and that the more completely all hopes of a return to protection are 
PROVINCES extinguished, the more speedy and satisfactory the settlement will be. 


Mr DISRAELI AND His TENANTS—The Times’ Agricultural Commissioner, 
referring to the late rent dispute, says:—‘“ Mr Disraeli’s estate is about 800 
acres in extent, and the two farms in question are the rent-yielding portions of 
it. The family occupying one of these farms had been 32 years in possession ; 
| that occupying the other 20! The former proprietor, Mr Norris, is described as 
a kind, indulgent man, who let his land for less than its real value. Mr Dis- 
raeli bought the estate a year and a half ago, on a valuation made after the 
death of Mr Norris, which took place four years ago—the valuation being made 
during the period of high prices, and with a view toa sale. The tenant whose 
family had been longest in possession succeeded a man who only produced ten 
bushels of wheat an acre, and was unable to make anything of the land ata 
' rent of 7s 6d an acre. Mr Norris provided farm buildings at his own cost, for 
which he charged an increased rent, to cover the interest of his outlay. During 
a tenure of 32 years,in the course of which the original lessee died, leaving 
the farm to be managed by his widow and young sons, the original average crops 
have been doubled. The valuation under which Mr Disraeli purchased in 
creased the rent, it is said, 25 per cent, and this increase was paid by the occu- 
piers for two years, in the hope that during that time they might extract from 
, the soil the capital they had invested in it, and which they must have lost if 
they had immediately given up possession. Even if prices had remained as 
high as when the valuation was made, the occupier states that he would not 
have agreed to pay the increased rents charged for acontinuance. Therefore, 
when prices fell so low, he applied to Mr Disraeli for a reduction of rent to 
the amount of ten per cent, and his fellow tenant also applied. The rates, it 
should be mentioned, had during the last five years increased from 4s 6d to 
8s 6d. The application for a reduction of rent has been refu-ed by Mr Disraeli, 
who has let the two farms on terms little, if at all, under those which the re- 
tiring tenants refused to pay. The new tenants are neighbouring farmers.” 
teferring to this statement, the Dai/y News draws attention to the fact, that in 
the case where the crops have been doubled, the rent has been nearly quad- 
ruple da, 

Messrs CoBDEN AND BRIGHT AT MANCHESTER.—On Tuesday evening there 
was a most crowded meeting in the Free Trade hall, Manchester, to receive these 
gentlemen. In the morning the rush for tickets of admission was tremendous. 
Ten thousand were issued, but these do not seem to have been sufficient for the 
purpose. The hon. members for the West Riding of Yorkshire and for the 
borough of Manchester, were most enthusiastically greeted on entering the hall, 
and for some moments after they had taken their seats. Mr George Wilson, 
chairman of the association, presided, and opened the business in a speech that 
Was much applauded. Mr Archilald Prentice then stood forward and moved a 
resolution to the effect that an expression of gratitude was due tu the members 
for the borough for their past services, and requesting them to support a reduc- 
tion of the national expenditure to at least the standard of 1825, and to the 
motion of Mr Hume for triennial parliaments, vote by ballot, a redistribution of 
seats, and household suffrage. Mr Alex. Henry, M.P., seconded the motion, 
and it was agreed to with much cheering. Mr Cobden was then called upon, 
and presented himself amidst renewed cheering. The hon. member spoke for 
an hour and a half, and was frequently interrupted by bursts of applause. Mr 
Bright, who was also received in the same enthusiastic manner as the hon. mem- 
ber for the West Riding, addressed the meeting for ninety minutes. The pro- 
ceedings closed at half-past ten o'clock. Tables were prepared with books upon 
them, to receive the names of persons desirous of entering the Freehold Land 

Society, to qualify as 40s freeholders, and the officers were receiving names when 
this report was despatched. 

REPRESENTATION OF COLCHESTER.—At a meeting of a select number of the 
electors held on Thursday in the Assembly room, Colchester, Sir Henry Smyth, 
who laboured under considerable emotion, briefly expressed his regret that de- 
clining health compelled him to resign the important trust of representing them 
in Parliament, which he had held for the long period of five-and-twenty years. 
He suggested that a requisition be at once presented to Lord John Manners. 
Other gentlemen having addressed the meeting, formally moving the adoption 
of the course suggested by Sir Henry, a requsition to that effect was presented, 
and met with a unanimous adoption. A vote of thanks was then presented to 

, Sir Henry Smyth for his long aud valuable public services, 
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FREE-TRADE MEETING IN DuBLIN.—The meeting of free-traders was held 
atthe Rotunda on Monday. The seats were crammed to suffocation. A large 
body of protectionists, headed by Mr Butt and the Rev. Mr Gregg, were in atten- 
dance, but their opinions appear to have been outnumbered in the proportion of 
twotoone. The Lord Mayor took the chair at half-past one. The principal 
protectionist speakers were Mr Butt, Q.C., the Earlof Mayo, and the Rev. T. 
Gregg. The meeting was very noisy, but the amendment in favour of protec- 
tion was rejected by abouttwotoone. The resolution, denouncing it as a device 
to bolster up rents, was afterwards carried almost unanimously. | 

ANOTHER WoRKHOUSE CATASTROPHE.—The Limerick papers of Wednesday | 
morning Oring the particulars of a melancholy catastrophe in one of the work- | 
houses of thatcity. Between 8 and 9 o'clock on Tuesday night, shortly after | 
the inmates (500 women) had retired to rest on the lofts of the store—it being 
one of the auxiliary receptacles—a false alarm of fire was raised. A fearful | 
scene of confusion ensued, the women rushing to the ludder leading from that 
portion of the building to the ground floor. The strenuous efforts of all to gain 
access to the ladder, upon which several had crowded together, necessarily 
caused a crush and confusion, until ultimately the paupers on the other lofts 
congregated in the narrow passage, when the ladder broke, and numbers were 
precipitated to the ground from a height of not more than 10 feet. The scene 
that ensued is almost indescribable—the shrieks from below induced those above 
to press more eagerly towards the staircase, and as they came to the verge of 
the passage down they fell in crowds over each other! For sometime all re- 
monstrance was unavailing to dissuade the paupers from rushing headlong to 
ruin, and before the surprising nerve and exertion of the matron, Mrs Sleeman, | 
and assistant master, Mr O’Shaughnessy, had effect, 27 women were killed, or 
rather suffocated, from falling on the top of each other! In addition to this 
frightful loss of life, 29 more are so dangerously bruised that the worst results 
are apprehended. 

Tue CASE OF MR JoHN REYNOLDS, M.P..—The long deferred judgement in the | 
case of “ Wanehob v. Reynolds” was pronounced on Tuesday at the sitting of 
the Court of Queen’s Bench in Dublin, and there being a difference of opinion, 
their Lordships delivered judgment seriatin—the Chief Justice and Justices 
Crampton and Moore deciding against Mr Reynolds, and Mr Justice Perrin 
taking the contrary view. The town-clerk, who wasin attendance, was then 
ordered to erase the name of Mr Reynolds from the municipal burgess roll, 
which being done, the honourable member for Dublin virtually ceases to be its 
chief magistrate. The decision came like a thunder-clap on all parties, Mr | 

teynolds is to have a meeting of his friends on Monday evening next, when 
the opinion of counsel as to his position will be submitted to them. He main- | 
tains that farther legal proceedings against him are necessary to force him from 
the mayoralty, 





FOREIGN AND COLONIAL, 


PAPAL STATES. 

The Tuscan journals speak of the return of the Pope to Rome as having been 
positively fixed for the 2nd of February. 

A letter from Rome of the 19th ult., quoted by the Piedmontese Gazette, an- 
nounces the return of General Baraguay d’Hilliers in a etate of ill health. The | 
— Sepreanetive of the French assembly, who were at Rome, left on | 

e , 

The Concordia of Turin states, from Rome, that Austria having demanded 
that her arms should be replaced at Rome with the usual pomp, the Pope had | 
asked General Baraguay d’Hilliers whether on such an occasion he could answer | 
for the tranquillity of the capital; to which the General had replied that he could 
answer for nothing, and that his troops would be consigned to their barracks and | 


remain perfectly neutral. The idea of restoring the Austrian arms had been 
abandoned in consequence of this answer. 








SCOTLAND. 
DEATH OF LorD Jerrrey.—It was announced in the daily papers of Mon- 
day, that Lord Jeffrey, one of the judges of the Court of Session, but better 
| Known by his share in the establishment of the Edinburgh Review, and his long 


, Connexion with that celebrated publication, died at 6 o’clock on Saturday even- 
ing. He was the eldest son of the late Mr George Jeffrey, who held the office 





PIEDMONT. 

Letters from Turin of the 23rd inst., mention as a report that Austria had 
proposed to cede to Sardinia the entire of Lombardy as far as the Mincio, for a 
sum of 400 millions of lire. The King was, moreover, to dismantle the fortress 
of Mantua, and to conclude an offensive and defensive alliance with Austria. 
According to another rumour in circulation, Austria intended to constitute 


Lombardy into an independent State, and to place at its head the Duke of 
Modena. 
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| littoral belonging to Austria on the east side of the Adriatic. 
| Dalmatinski throws some light upon the state of things in the neighbourhood 
| of Cattaro. Soon after the proclamation of the Constitution, in March 1848, 
, the inhabitants began to show symptoms of discontent, refusing to pay their 


| of “ Anti-convict Associations 


1850.] 





AUSTRIA. 


A Vienna letter, of the 22nd, states that great agitation still continued to 
prevail in Servian Woyewodia, and that the Servians displayed great animosity 
against both the Magyars and the Germans. The Magyars and the Germans were 
also bitterly hostile to each other, and sanguinary conflicts between them were 
frequent. In a village in the Backsa they had had a terrible fight in the 
church, in consequence of a dispute as to whether the sermon should be delivered 
in the Magyar or German language. 

The expedition under the command of Colonel Mamula against the insurgents 


| of Cattaro draws much attention, although the government organs either make 


light of the matter, or are completely silent. In fact, it can be no trifling affair 


| that at this season of the year causes so considerable a force as 6,000 men, with 


several batteries, to be sent to the extreme southern point of the long strip of 
The Glasnik 


taxes and to obey the lawful authorities. As it was evident that peace and 


| quiet could not be restored without military intervention, an infantry battalion 
| was sent there in September 1848, and the people yielded to necessity, as far at 


least as outward appearances were concerned ; for about 150 of the most reapec- 
table inhabitants took the oath of allegiance, and begged that certain taxes, 
which they considered particularly onerous, might be diminished. This was 
granted. It appears, however, that anarchical movements are again rife, as 
the above mentioned Dalmatian paper states that General Mamula has been 
sent as commander of a corps destined to bring the disaffected to reason. 


PRUSSIA. 


On the 26th ult. the main articles ~ royal message, reserved for discus- 
sion till the last, were warmly debated. 

The 8th article, defining the constitution of the Upper House, was ac- 
cepted on thr basis of the amendment moved by Count Arnim, and accepted 
and supported by the Cabinet itself. It leaves unchanged the terms of the 
royal message respecting the hereditary peerage by right and the nomina- 
tions by the Crown for life: increases from 60 to 90 the number of the first 
class of elected deputies; and provides that the Chamber so constituted 
shall not come into existence till the 7th of August 1852, It was carried by 
a@ majority of 12; 161 for, 149 against. The Polish deputies refused to 
vote. 

The 7th article, declaring that Jaws under which taxes are to be raised 
and the annual statement of revenue and expenditure, shall be first laid be- 
fore the Second Chamber, was adopted without a division. 

The 10th article, creating a Court of Special Jurisdiction for treasonable 
Offences, was accepted, with an amendment, that provides it shall act by a 





| jury, and that the offences of which it is to take cognizance, shall be defined 
| by the law creating it. The amendment was adopted by the Cabinet. 


The 4th article, referring to the Law of Entail, was the last discussed, and 
is the only one of the 15 directly negatived ; it was thrown out by 169 votes 
to 146. Itis not one of the articles to which the Government attached the 
most import«nce. 

The elections of the electors for the Erfurt Parliament have just taken 
place in Berlin and the rest of Prussia. In most cases the democratic party 
refrained from voting, and the result is therefore of course favourable to the 
conservative constitutionalist party. In several of the other principalities of 
the German confederation, the elections have also taken place with the same 
result, 

Mr. Balfe’s opera, “ The Bondsman,” under the name of “ Der Mulatte,’ 
has been produced at the Royal Theatre with complete success. Berlin 
is (musically) the most fastidious capital of Europe; to have passed its 
ordeal triumphantly therefore, puts the seal on the continental reputation of 
the composer. 





TURKEY. 

Diplomatic relations still continue suspended between Turkey and Austria, 
whilst at the Russian Embassy business is carried on in the usual routine. The 
same friendly understanding exists between Sir Stratford Canning and General 
Aupick. In all that relates to the external policy of the Porte, both Ambassa- 
dors act in consort, and, acting in concert, their measures are always successful. 
It is said that the British government have given permission to the Poles who 
are to be expelled from Turkey to take up their abode, at least provisionally, at 
Malta, and that a man-of-war steamer is to leave for Varna, to embark these re- 
fugees, and convey them to their destination. 





THE CAPE OF GOOD HOPE, 
Accounts have been received from the Cape to December sth. 


” 


The meetings 
still furnish the only staple of political intelli- 
gence. Another association had just been formed in Cape Town, consisting of 
shopkeepers, whose chief object was to make the “ pledge” work smoothly, but 
effectually. 

The South African Advertiser (Cape Town) says :—“ The resistance to con- 
victism at the Cape is hailed in New South Wales as an anticipated victory in 
their own struggle against the resumption of that detestable policy. As at the 
Cape, they charge Lord Grey with bad faith as well as oppressior, and on the 
same grounds, 





BIRTHS. 
On the 26th ult, at Ickworth, prematurely, the Lady Arthur Harvey, of a son, which 
survived its birth only a few hours. 
On the 28th ult, at No. 8 Porchester terrace, Bayswater, the wife of Lieutenant- 
Colonel Finnis, Bengal Army, of a son. F 
On the 28th ult, at the vicarage, Colerne, Wilts, the wife of the Rev. Gilbert Heath- 


cote, of a daughter. 
MARRIAGES, 


On the 28th ult, at Leamington Priors, by the Rev. J. J. Campbell, vicar of Great 
Tew, Oxon, George, second son of the late Sir Thomas Dick Lauder, Bart, of Fountain 
hall, to Antoinette Amelia Barclay, eldest daughter of the late James Macpherson, 


Sq. 

On the 31st ult, at St James’s, Westminster, by the Rev. T. J. Prout, M.A., student 
of Christ Church, Oxford, Nathanial Stainton, Esq , of Lincoln’s inn, barrister, eldest 
son of John Stainton, Esq., to Agnes, youngest daughter of William Prout, M.D, 


F.R.8, 
DEATHS. 


On the 25th ult, at Gosford house, Scotland, the Right Hon. the Countess of Wemyss 
and March. 

On the 30th ult, at her house, in Brook street, in her 76th year, the Countess of 
Plymouth. / 

On the 30th ult, at 19 Portman square, in the 81st year of her age, the Lady Harriet 
Chichester, widow of the late Lord Spencer Stanley Chichester, and sister of the late 
Ear! of Galloway. 
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COMMERCIAL NEWS. 


Usitep Mexican Misinc AssocraTioy.—On Wednesday the half-yearly 
meeting of the members of this association was held at the offices of the com- 
pany, in Finsbury cireus, Sir John Easthope, Bart., in the chair. The report 
stated that there had been a gradual improvement in the prospects of the com- 
pany since the last meeting. A contract had been entered into for the purchase 
of two new mines called “ Promontorio” and “ Aldana.” ‘The workings of the 
former had been prosecuted with most favourable results, and the profits already 
received were nearly sufficient to cover the outlay. The other mine, being on 
virgin grouud, and the shaft requiring to be sunk 140 “ vacos,” the directors had 
watched its progress with some anxiety, That anxicty, however, had been 
much relieved by the discovery that it promises to become a valuable acquisition 
to the company. A small mine of ore had been met with, yielding about 45/ 
per ton. They had also discovered a mine called Jesus Maria, situated in the 
vale of La Luz, which gave them encouraging prospects. ‘The company’s share 
in the produce of the Rayas mine, from the 1st January to the end of September, 
amounted to 71,380 dollars, which had reduced the mine debt to 462,593 dollars. 
The Zatakecha’s claim upon the Mexican government had been laid before 
Lord Palmerston, and the directors believed that this proceeding would lead to 
a settlement of the claim. The state of their accounts enabled the directors to 
recommend a dividend of 7s 6d per share on 43,174 shares. The receipts of the 
company, for the year ending the 31st December 1849, amounted to 13,344] 34 2d, 
which sum, added to a balance in hand of 29,9891 4s 4d, yielded a total of 
43,3331 736d. The expenditure (including a sum of 16,272/, which had been 
paid in dividends) amounted to 29,9542 138 7d, leaving a balance of 13,378 
133 lld. In addition to this amount of assets, remittances had since been re- 
ceived amounting to 7,355/ 88 10d, making a total of 20,737/ 28 9d. Deducting 
from this sum 5,939/ 15s, the amount of claims to which the company were 
liable, left an available balance of 14,7971 78 9d. The chairman stated that, in 
addition to the general improvements which had taken place in their prospects, 
there were still debts owing to the society of 150,000 sterling. The report was 
adopted, and the dividend amounting to 7s 6d per share declared. 








Literature. 
More VERSE AND Prose. 
volumes. 


By the Cony-taw Ruymer. 
Vol. I. Charles Fox, Paternoster row. 


Ir would be a great neglect were the Journal of Free Trade not to 
pay a respectful homage to the Bard of the great and holy cause. 
The truth, slowly revealed to the public, flashed at once on the mind 
of Ebenezer Elliott. Itis so with most truths. The great discove- 
ries of all ages have borne the character of inspiration, and have been 
slowly fortified by observing numerous facts. Baco..’s maxim, that 
we only overcome Nature by following her laws, afterwards strength- 
ened by examples of induction, many of which come not up to the 
grand idea—like Newton's sudden conception which connected the 
fall of the apple with all the phenomena of the heavens—was more 
inspiration than deduction. So were Davy’s discoveries, So senti- 
ment, perceiving right, precedes the reasoning which justifies it ; and 
the Bard for years vehemently denounced the corn laws before the 
Journal was in existence. Le helped much to prepare the way for 
the triumph of the principle. Le says, justly and manfully, writing 
on Oct. 17, 1849 :— 

I claim to have been a pioneer of the greatest, the most beneficial, the only 
crimeless Revolution, which man has yet seen. I also claim to be the poet of 
Revolution—the bard of Free trade ; and through the prosperity, wisdom, and 
lovingkindness which Free trade will ultimately bring, the bard of Universal 
Peace. I know not that my claims will be conceded ; the world will lose 
nothing if it be not conceded, nor will I complain, but neither will I bate a jot 
of my right ; for self-sacrifice in concession to wrong has ever been the root of 
worst humiliation—and tyrants come of slaves. . 

We cannot say that the corn laws made Ebenezer Elliott a poet, 
for he wrote poetry before he became the Corn-law Rhymer; but 
they sharpened his pen and gave his strong and indignant spirit 
a theme for fitting exertion. We want men who, like him, will 
ennoble our daily pursuits by the hues of poetry. He says,— 

Railway meetings and speeches are everyday occurrences; and the evil 
doings in railways constitute a drama of horrors, compared with some of the 
actors in which, Rush (the wretch who paid himself in blood fur unexhausted 
improvements,) was a stainless angel! Has not that dramaits poetry? Per- 
haps, a hundred millions have been wasted in unwanted railways; I did my 
best to prevent that waste ; and though I cannot know that any of my writings 
or sayings will live, I desire that my children and theirs shail know ( through 
them) that I did my duty, while others were supine. 

To be summoued on a@ jury i3 an everyday occurrence in England ; but if 
I had never been summoned on a jury, I should not have known that there is a 
class of men in England, whose capital ( worth, at least, two thousand millions, ) 
may be said to bein a state of outlawry, left, without any legal protection, to 
the mercy of another class, who may appropriate, and, with perfect impunity, 
proceed to devour it at any moment ; for the customary law, called “* Custom of 
the Country,” established by tenants as their sole reliance, is not binding ou 
landlords. Say not that this state of things has not its poetry. 

“ Bets, Bubbles, and Banking” are everyday matters in England ; but such 
things have furnished the means for carrying on, in my time, wars which have 
cost the lives of ten millions of men ; in the infinite horror of which, Trafalgar | 
and Waterloo were but trifling though splended incidents! Now, to consecrate 
in the poetry of sculpture this tremendous commonplace, a Plidias only is wanted. | 
In due time, that Phidias will be found ; and then, our days of degradation will 
have their Parthenon. 

In the corn laws, crabbed as the subject appears, he found a similar 
theme, and worked at it with all the enthusiasm of a missionary, 
and all the skill ofa genius, His precepts and his example will bring 
forward imitators, and other social evils, as great as laws restricting 
trade, derived from false opinions, for which only the general igno- 
rance is to blame, will fiud their “ Rhymers,” and will perish under 
the united influence of sentiment and reason. The poet must, how- | 
ever, have a clear case, and like Elliott, must content himself with his 
vocation of inspiring others with his sentiment, leaving to heads more 
accustomed to deal practically with political and social questions the 
task of selecting the time and mode of bringing legislation to bear 
onthem. Poetry will then be not only popular but reforming, will 
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and hasten its It will be acceptable for 
eee nae tee music. With rare exceptions, it has not been 
skilfully directed to this end. Here and there we have a “Song of 
the Shirt,” and we bad in times of war “ The Mariners of England ; 
we have, in the writings of all the great poets, lessons of wisdom, 
striking passages that may be quoted to illustrate every-day events 
and feelings ; 2 poet can hardly fail to catch some of the spirit of 
the times; but it cannot be said that the poetry of Wordsworth or 
Southey, or Campbell or Byron, has any special and direct adaptation 
to the wants or even the events of the day. We have no poet like 
Beranger to put into verse the popular aspirations. Burns was a 
t uf the people, but more of their home thougMts than their social 
or political feelings. Cowper, Goldsmith, Thompson, Pope, &c., can 
scarcely be said to have written for the people; and their “ Tasks, 
| « Ballads,” “ Seasons,” “ Satires,” and “ Essays,’’ were more imita- 
tions of the poetry of other nations or of by-gone ages, than derived from 
the people. Pope sprung most directly from them, but his writings, 
though they contain pieces like the Man of Ross and the City Knight, 
which attracted the multitude, were for the polished, well-educated 
| ¢itizen, the man of the world, rather than for the industrious masses. 
| Elliott has recorded of Dickens, that he 
first found 
i That poor folks may have souls. 
|| The poet had found that out before, and as Dickens has already a 
great number of imitators, Elliott, whose art is more difficult, will in 
time have his, and our literature will become more and more adapted 
| tothe masses. That the corn laws should tend to popularise litera- 
| ture is an extraordinary and unforeseen occurrence ; but those who 


most pretend to control society probably know the least of what they 
are to effect. Elliott is to be considered, therefore, not only as the 
corn law poet, but as one of the most conspicuous promoters of a 
| decided—not to say radical—change in our literature, making it what 
all literature ought to be, national, and to grow from and belong to 
the life of the people. We look on Elliott, therefore, not only asa 
| pioneer of a great and beneficial revolution, but as a reformer of our 
| literature, and as having associated his name with a conspicuous and 
enduring part of the progress cf society. ba ee 
The most striking feature of his poetry is his indignant wrath 
against political oppression, and in particular the oppression of the 
| owners of the soil. To embody such a sentiment against persons was 
‘necessary to his art, but reflection must have informed him: he 
| states the fact indeed in the passage already quoted, that the op- 
| pression is an old custom, acquiesced in, if not supported by the 
le, and quite as injurious to the owners and cultivators of the 
o~ as to other classes. We may always assume as an unerring 
truth, that a law which is injurious to one class of society, must also 
be injurious to all the other classes; and we know now that the 
landowners suffered from the comparative ignorance and negligent 
habits of the farmers, as the farmers themselves and all the commu- 
nity suffered from the corn law. It was a terribly mischievous 
restriction imposed by the community on itself, tantamount to the 
mischievous restrictions—the women’s shoe in China, for example— 
which some savages inflict on the body. ‘To allow the human frame 
to come to perfection, it has been remarked, is one of the last 
things rude men learn ; but a thing they learn still later is to allow 
| society to attain, unchecked, its perfect growth. Our corn law was a 
mutilation of society, to which, as Ebenezer Elliott shows, all classes 
were consenting, and were consequently as blamable as the land- 
lords, who were we poe to profit by them. A firm philosophical 
| conviction of this kind would have made the poetry less personal, but 
a, less effective. But he saw only the active agent in maintain- 
| g the wrong, the landlord, and directed his wrath against him. 
{ Better informed, he would have been less bitter. His nature was 
not unkindly. He loved his fellow creatures; he loved music and 





et 


amusements, and promoted them amongst his townsmen. Lut, un- 
fortunately, he transferred to the landlords the hot indignation which 
the law justly merited. 
The present volume is not a portion of his collected works which we 
| are promised, but new poems of various descriptions that appear to 
have been composed chiefly in the last two years. We shall quote 
specimens. A ballad to the tune of Robin Adair is a powerful re- 
commendation “to sweeten toil with music,” its proper office. As 
performed in opera houscs, for persons satiated with ease and enjoy- 
ment, it is thrown away. It is in its proper place in the cottage, on 
the march, at the capstan, in the factory, and in public processions 
and festivities; at the theatre it loses more than half its appropriate 
effects. E/lliott’s view of it is just as well as poetical :— 


MUSIC. 


A. 
When the pale worker faints, 
aking no moan, 
Though his unutter’d plaints, 
Rise to God’s throne, 
What from despair can keep 
Languor too tir’d to sleep, 
Sorrow too sad to weep ? 
Music alone ! 
2. 
Milton, poor, old, and blind, 
Fated to bear 
Worst woes that scourge his kind 
Did not despair : 
What, behind curtains worn, 
Where his night knew no morn, 
Held up his heart forlorn ° 
Music was there. 


3. 
Then, to the hopless one, 
Thus, if you can, 
Sing, weary wife or son, 
Wasted and wan : 














[Feb. 2, 


“ Though pain our portion be, 
High is our destiny : 
Born thrall of poverty, 
Still thou art Man !* 
4. 
“ Homer and Plato wer- 
Kindred of thine ; 
With thee the angels share 
Utt’rance divine ; 
Heav'n hath thine image got ; 
Jesus partook thy lot ; 
And where night cometh not 
Thy sun will shine.” 


The following is a common incident made effective by the art of the 
poet :— 
DARBY GILL. 
Where, travel tir’d, from Winco’s feet, 
Don creeps slow Rother’s moan to meet, 
An exile wak’d, again to prove 
The might of famine, sorrow, love. 
“ Bless’d Mary !” thus, he feebly pray'd, 
“I faint—Bless’d Mary, lend thine aid. 
No work is here, but for the strong ! 
I hunger, Mary ! oh, how long ? 
For leave to toil, I begg’d in vain ; 
Gaunt rivals met, mocking pain ; 
** Return,” they said, “o’er ocean’s foam, 
To popish Ireland, murder’s home.” 
On raindrops chill the moon shines chill ; 
Dost thou behold her, Katy Gill ? 
Wak’st thou, to weep with weeping flowers, 
While here I perish, far from ours ? 
No more to see my blessed four ! 
In this world never, never more ! 
Mother of God ! send them to me ; 
For I,oh, Mary, come to thee ! 
A long, sad tale is truly told ; 
I cannot live, yet am not dead ; 
My tears are hot, my blood runs cold : 
Thou, deep, bright river, be my bed ! 
Oh, comfort me! for some are fain 
To beg cold water—oft’ in vain !’’ 
Smiling, he rose ; and like a bride 
That meets her bridegroom, sought the tide. 
Then, flashing far, the waters rose, 
And mutter’d curses on his foes ; 
While on the stream, and from the sky, 
The sickled moon gleam’d angrily.* 


Free trade is honesty, is the guarantee of property, is full and com- 
plete protection to industry, and never was it more shortly and at the 
same time more fully described than in the following epigram :— 


Free Trade means work for beef, not bone ; 
It means that men are brothers ; 

That every man should have his own, 
And nobody another’s. 


Here is a triumphant, and yet bitterly indignant 
HYMN. 


1. 
The deed is done, the end begun; 
Slaves, patient long, will yet be men ; 
The battle of Free trade is won ! 
Storm’d, conquer’d is the robber’s den ! 
All praise to them who won the fight ; 
Thompson, Hume, Villiers, Cobden, Bright ! 


2. 
They shouted, as they storm’d the den, 
“ No slaves like us the world hath seen ; 
There are no men like Englishmen ; 
So task’d and robb’d, as we have been !” 
Then, prais’d be they who won the fight ; 
Hume, Whitmore, Fryer, Cobden, Bright ! 


3. 
They sought the felons in their den, 
And shouted over land and sea, 
*‘There are no men like Englishmen, 
So wise and good as we will be !” 
Then, praise to them who won the fight ; 
Smith, Thompson, Bowring, Cobden, Bright ! 


From a collection of sonnets, composed in a measure more suited to 
the English language, and more sterling than those of Petrarch, and 
quaintly named the “Year of Seeds,” we quote three consecutively to 
show the kindly feeling of the rhymer, and his mastery over the lan- 
guage of Shakspeare and Milton :— 


Red Evening, in her green-and-silvyer robes 

Looks from the uplands on the lakes below, 

O’er realms of hawthorn, white with little globes 
In which is folded up May’s fragrant snow. 

With closing eyes, to sleep the daisies g0; 
Beneath the fire-flower’d brooom awakes the hare : 
And gentle winds are waiting, fain to blow 

News of the open’d rose to sons of care 

Who toil for coffins! where, the brave despair. 
There, lo, in Trade’s da k street, his trade of woe, 
The ever-weary village-genius plies ! 

Poor Boy ! he sees not that he daily dies; 

Though oft he longs to see the pink’d flower grow 
Where, wing’d with love’s glad strength, the wheeling plover cries. 


Oh, many-window’d House, whose li 
6 ght is gloom ! 
A homeless youth (brought by despair, to die 


* On Thursday an inquest was held at Brightside Bi 
| a ‘ ghtside Bierlow poorhouse on the body of 
Darby Gill, an Irishman, aged 3), who left Straw mill, nett Danie about six weeks 


4go, in search of work, but finding none, and 1 y i i . 
river at Attercliffe,— Sheffield a June 25, 1839. aT Te 
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Where hope comes not) pants in thy upper room, Stocks or Corron.—Some correspondents have called our attention to the fact, that 
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And sees the May-Day lark ascend the sky ; in making out our estimate of the supply, consumption, and stocks of cotton during | ' 
But flower of May shall never meet his eye, the year from the Ist of November, we did not allow for the error discovered ~ 
Nor mate the earth-worm’s all-forgotten guest. in the stocks at Liverpool at the close of the year; this is quite true, but as it was § 
No. She who would have call’d the golden broom impossible to know when that error arose, we had no course open to us, but to A 


_take the stocks as stated at the time, 
T. S., Bradford.—The value of the American dollar at the par of exchange is 4s 64 
Of course its real value in British currency rises or falls according to the state of 


Or hawthorn-flower, to love him in the tomb, 
Hath long been haven’d where the weary rest. 


Who sees him weep? Who hears his latest sigh ? _ _fxchange. ; . 3 

What hireling fiend mocks twice his parting groan ? Vv. Saale ate oo } tad of goods im. | ' 
: ie. ; orte ion are undergoing @xam ination. 

oe = — pe eo pid. oy ) Witt1aM Joun Haut and Co., may see by the Board of Trade Tables, that the quantity a 
° in’s Australia, where e| ad thrive best ; of potatoes is inserted in the Economist. The value of poultry imported is not | 

And in a crowded world, he dies alone. published nor known. j 


Not here, not here! I beg it as a boon ; = ——— - i = ” 
If ye dare weep, and hope to be forgiv’n, " ‘ 
Lay not the poet of the village here, "A . 
Where comes no sunlight, save the grin of noon! Cc j c % a N i c l S © a 2 c t t c + 
But to that grave-yard, full of peace and heav’n, = ies eat pe Ds 
Where, not unhonour’d, rests a village seer, j 

(Who liv’d belov'd, to die forgotten soon.) BANK RETURNS AND MONEY MARKET. 
Bear ye the child of flowers. Oh, lay ae eg ‘ aiiidieainin 

His grand-sire’s bones! for thither—when the win ly Sas aa . 

Bends the young twig, or shakes the old leaf down— BANK OF ENGLAND. 

May stray (too scornful of the plunde:’d town) (From the Gazette.) — Be. 
Some hopeful, worth-respecting bard sublime, An Account» pursuant to the Act 7th and Sth Victoria, cap, 32, for the week ending 


—= 





} 
! 
| 
} l 26 of Jan. 5ii— 
Who (in man’s ashes honouring human kind) $0 Saterday, Gs OR ay of 5 oe = 
May read the name of both, and do it into rbyme. ISSUE DEPARTMENT. | 
_ Se 
Notes issued ccccoscccccececesesseese 20,060,500 | Government debt ccoseccscecessseee 11,015,100 } 
Other Securities.ccccoscccsesescssees 2,984,900 } 
Gold coin and bullion ............ 15,783,423 | 
Silver DilliOD oe recreeseccecess res ese 277,077 | 


_—_—— 


We must close, remarking only that in Ebenezer Elliott the 
eople have lost a true and enlightened poet, whose whole soul was 
nt ou promoting their best interests. 





_— 





PAMPHLETS, TRACTS, &c. 


Baitey’s Unitep Service anv East Inpia Recorp. Bailey, 
Brothers, Royal Exchange.—The Messrs Bailey, Brothers, seem 
inclined to rival and surpass the Army and Navy List now in use, 
by a similar publication, which shall embrace both these services 
and the India Company’s army also, The work gives an alpha- 
betical list of all the officers of the three services, except of the 
commissariat and medical departments, a list of which could not be 
procured for the present number, but will be inserted in the next. 
The stations of the different regiments are given, and their regimentals 
described, but men-of-war are not included. It is a work of easy re- 
ference for those who wish to find out the names and ranks of officers. 


Femace EMIGRATION AS IT 18s, ASIT MAY BE. A Letter to the Right 
Hon, Sidney Herbert, M.P. By Samuet Sipvey. Wm. S. Orr and Co, 
—A little tract, valuable from Mr Sidney's local knowledge, but pe- 
culiarly interesting for the account it gives of the admirable labours 
of Mrs Chisholm in New South Wales. Such of our readers as are 
not acquainted with them, we recommend to peruse the work. A 
more noble example of continued devotion to a good cause, and of a 
great work successfully achieved by small means, except that im- 
pulse of the mind which overcomes all difficulties, is hardly to be 
found in history. In Mrs Chisholm’s labours there is no factitious 
sentimentality, but a great and good practical object, within the 
compass of one person's abilities, kept continually in view. She has 


30,060,500 30,060,500 
BANKING DEPARTMENT. 


he 


Se L. 

Proprictors’ capital....e.ccossserere 14,553,000 | Government Securities, includ- 
REeSt ....sccccsesseesseeceees eossecerere 3,229,097 | ing Dead Weight Annuity ... 14,296,554 
Public Deposits (inclucing Ex- Other Securities.. eeseccece 9,583,402 | 
chequer, Savings Banks, Com- pe sce iceiithemnaicein, ae 
missioners of Nationa! Debt, Gold and Silver Coin scoccesee sss 723,70! } 
j 
4 








and Dividend Accounts) ..... 5,499,042 
Other Deposits scccccesccceccocccece $1,8 5,883 
Seven Day and other Bills ...... 1,171,320 


—_ 


e | 


6,258,342 35,258,342 
Dated the 3ist Jan. 1850. M. MARSHALL, Chie! Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old form, | 
present the following result :— 
Liabilities. L. Assets. te 
Circulation ine. Bank post bills 20,877,135 ) Securities .....cccccsssescseeeserseee 25,026,956 | 


Public Deposits ....c.ccccscssecseses 5,494,042 | Bullion.ccoccccescscescsesscossceessseee 16,784,201 
Other or private Deposits......00.6 10,805,283 


TT gira es at ah Lal 





ee 
——o 


37,182,066 40,413,157 |} 


The balance of assets above liabilities being 2,229,097/, as stated in the above accounts 
under the head Rest. 


| 

FRIDAY NIGHT. | 

Tue preceding accounts, compared with those of last | 
i 

; 

‘ 


Biles EES 





been the means of rescuing many a female from misery and destruc- | exhjbit— 
tion, and of establishing many happy homes in the bush. What An increase Of Circulation Of <ccrcccererscsccsccecscccceseseceeccoe £363,271 t 
Mr Sidney says of his own knowledge on the reception of female A decrease of Public Deposits of ssessserwsssessessenessesessnsees 100,719 3 
emigrants, and of the ships they have been sent out in, is also worthy & dasccesn.e§ Cher Expeulls: of oe one ¥ 
. An increase of Securities of ,o» 5,352 * 

of attention. A decrease of Bullion of eoccecceccce oo © coccccere eee ° 32,129 % 5 

Sipney’s Emicrant’s Journal AND TRAVELLER'S MAGAZINE. An increase ere see cee ese eee eee seeeeneceseseeeeeeseecosanes seneene eeaate 5 é. 
Wm. S. Orr and Co.—An instructive volume is made out of Mr A decrease of Reserve Of ssccssrerscereresseee cer ess eccccecse coc ccecee see 04,0" + + . 
Sidney's journal. We regret to learn from the preface that so useful The present returns show a further increase of the circulation, ' a4. 
and amusing a work was not remunerative, and we hope it will answer to the extent of 363.2712, making a total increase in the circu- bbe 
the purpose of author and publisher better in a collected form than | 1° THE CXtCHE OF obo.s¢ Aly TURNS LOMA CEES ie : sia 
asajournal. The pictures it gives of colonial life, by letters and de- | lation, in five weeks, of 2,004,491/, and an increase, as compared _ te 


scriptions, are vivid and true. Its advice to emigrants in various | ¢, this time last vear. of 1.066.770/. The whole of this continued | 
forms is judicious, and the book deserves the attention of all who | , : 7 Pa ca £ the divi 

propose to leave their native land for the United States or our own | ilcrease seems not due exclusively to the payment of the divi- 
Australian or South African colonies. dends, for the public deposits have ouly dec eased 100,719/: a part 





of it arises from a more general demand for bank money. The 
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BOOKS RECEIVED. ; 7 my d 26 a cisttaeenee all i 
Hughes's Explanatory Arithmetic. Longman and Co. private deposits have decreasec 264.8117. Securities have increased i! 
Hughes’s Outlines of Physical Geography. Longman and Co. ex ars] . le ioe S , Wwivate securities ha tt 
Crime and Punishment. By R. Hovenden. Gilpin. JO,0020, all l the increase is wholly of priv _ - “ oe Tl i} 
On Probate Courts. (Pamphlet.) By Thomas Falconer, Esq. Reynell and Weight. bullion has decreased, but only tothe extent of 32,120/. The rest .; 
Freedom of Agriculture. (Pamphlet.) By Samuel M. Greer, Esq. Ridgway. has tnereused 5.4927, and the reserve has decreased 104.6297. The ' 
A Cyclopedia of Agriculture. PartI. Blackie and Son. ° a a ‘culation bev | the ‘“equired by th a 
The People’s Journal for February. crease of the circu ation eyond the stu re quires wy Ue pay - 
Report of the London (Watford) Spring Water Company. By S.C. Homersham, | pent of the dividends is the chief feature of these accounts. 
The a Quarterly Review for February Money coutinues abundant, and is to be had on the same terms 
The Bankers’ Magazine for February. ° as last w ; and for some time past. he demand for it has ‘ 
h Revi ary. ‘ ™ a. eeerien’ } at 0 » Pon 1s well aa} ; 
The Mee Meatny Bete Ane for February. not overt —— the supply though a loan to the I I ’ well ee 
Church of England Magazine for February. that to Russia, has been or is about to be negotiate | In the 
The Farmer’s Magazine for February. _ aie . expectation of that, bills on Italy are in demand, while bills on |} 
Letters on the Relief of Sir J. Franklin’s Expedition (Pamphlet). Trelawney Austria are nearly unsaleable 
Saunders. ZAUSTELa ATC Meare, SAIC <cie f ; : 
Recent Disturbances and Military Executions in Ceylon (Pamphlet). By J. Forbes. The Stock Market was only slightly affect d by the opening of i} , 
Blackwood. Scelieunaucs ‘ da tendency downwards before. which for the ; 5 
A Country Vicarage, and Love and Duty. Simms and M‘Intyre. Parliament. It hada t se oe d - d Rate ee a Seg = 
Veices of the Night and other Poems. By H, W. Longfellow. Slater. moment was reversed by the effect of the debate ee ee ine 
Home. By Miss Sedgwick. Slater. but Consols afterwards declined and closed at 9644. The Ru-sian ' & 
The Looker-on for February. Sherwood. ‘ cael ‘ “d lav. but cl d wit! t anv { 4 
The Germ. Nosland2. Aylott and Jones, loan had a tenden \ downwards to-day , DU Ciosed Wi! 1 any | _ 
gate Mageaine for February, considerable alteration in the premium. The following is our | ’ Se 
he Anglo-Saxon for February, . CO f the opening and closing prices of Consols on each || : 
The Colonial Magazine for February. ; u ual a - - th f ‘ck ea ee I; a Friday and this day of } ¥ 
Socialism Unmasked. From the French of CharlesGourard. Slater. day of the week, and the closing prices la riday and tals Gay Of }} aaa 
Woman in the Nineteenth Century. By S. Margaret Fuller. Slater. . the pring inal stocks :— : ae 
History of England during the Thirty Years’ Peace. 2 vols. By Harriet Martineau. ee : Censeea, } + 
Knight. x . a & 
ee——>—>>>>E—£{£_£{££ =—E=~=—_—Ex—&_=—£E&—X—X—=—=——EeeeeeeGe—V7V7"—K&X&—_——— Money : 4 } % 
Opened Closet T | 3 
To Readers and Correspondents. Batarday esereon 464 ' a, a. a bi | 
: HONAAY cooreeeee GHG ¥ covers 963 ; : { 
w42 Communications must be authenticated by the name of the writer, Tuesday seovccoe 958 4 covere 94 4 63 ; | 
Wednesday sss 962 & severe 968 O4 3 
ERRATUM.—In the 16th line from the bottom, at page 86, first column, read 567,124 Thursday.scoosre G65 $  eeeere 96 3 ee eeee bt 4 : 2 
cwts, for 467,124 cwts. Friday .ccrccccocee G6h % cooeve DE 4  coccceeee £§ ceoree bs 
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j Closing prices Closing prices T'HE BANKERS’ PRICE CURRENT. 























iast Friday. this day. - —anen LL, 
ent consols, account .. 964 $63 2 ae ~RICES OF ENGLISH STOCKS a 
it “Perec , _ ” money... 964 963 3 — | Sas Mon | Tues Wed — Thur, Fri 
3; Percents .. Peete cereeeoes 984 ee eee 98% Z pont Siok Tpeteene | pop pee Pe 
8 per cent reduce, sereevesesseeee 96} tereceeee O65 3B Bank Stock, 7 per cent eer) eee = 2088 G 2053 206 3 205% |2664 
Exchequer bills, large ....00.. 583 Gls srreeseee 585 6's 8 per Cent Reduced Anns, ome 969 3 963 2 962 963 § 964 4 962 6 
| Bank stock sseaseeenevsvesesveesons 2058 6h sooomoms ” SUG8 G 3 per Cent Consols Anns, ,,,'95 + 964 3 )96¢ 3 263 ¢ °6§ 8 963 
i East India stock oeeeee ° 266 9 26; 3 3 per Cent Anns., 1726 eve eee We; ck aes fo ee 
{ Spanish 3 percents... 363 7 363 73 x 34 per Cent Anns. ve ome 995 J ug 28g 99 8% 99 3g 982 3 
Portuguese 4 per cents sore 36 7 35 6 ex div New 5 per Cent... — a ie ee 126 eee tee se 
Mexican 5 per cents stteeveveee 282 Qf 29 Long Anns, Jan.5, 1860) * 83 84 11-} oe =F 11-168 Sé 11-16 
f Duteh 23 POT COMES 0... .c.ccncccens 542 53 Anns. for 39 years, Oct.10,1859 863 7-16, Deas ae 7-16 eee os 
1] — 4percents,.,...... seevseeee 854 64 Ditto Jan. 5, 1860) *,., 85-16 | | 8% 83 eee 
/ Russian TORI cocnsstentnsanss.. rovers 38 3 pm Ditto Jan. 5, 1880 me, ae Oo ie es oa. eee a 
7 . . : India Stock, 10} perCent’ .. 268 6 oo |e O88 26649 | |. 
i There has been comparatively little business done m railway Do. Bonds, 4§ per Cent 1000/ .., gos 38 P33803p 90sp 90s Sp sts 2sp 
sceies : wen nf ’waalk . sl » marka "9S Vary Ditto under 10002 ,,, 9] oe =. 938 Os eee 908 3g sp 
shares in the course of the week, and to day the market was y< ry South Sea Stock: Si perce” P “ - P = fee p 106) 
flat. Great Western, Which had advanced in the course of the Ditto Ola Anns., 3 per Cen: ao | 963 A 
week, declined to-day, but closed 1/ better than last week. Most : Ditte Hew Anns. 3 per Cent)... om ome 58 oe (954 45 
of the other Principal lines closed worse. The following is our Beak Stock for acct Bak. a | a eae - 
| list of prices :-— 3p Cent Cons, for acct, Feb, £4. 96 2 963 39 9632 “he 9623 
India Stock for acct. Feb, A. eve wie me i ste | ave 
Raitwars, f : Canaca Guaranteed, 4perCent) <" a sae Mca i Des 
Closing prices Closing prices Exchegq. Bills, 1000} Tad 61S 588 p 585 608 p 58s 61s p 58s 61s P 583 61s p 588 Gls p 
last Friday, this day, Ditto 5002 — 618 58s és 585 P 58s Ols p 583 618 p 58s 61s P 58s 61s 
j London and North Western... 117 18 srveeveee 1159 162 Ditto Small — 6:8 588 p 60s 61s p 583 Gls p 583 618 p 58s 61s p 585 6Ilsp 
i Midland ¢ UNOS srcccccecsccscsece 44 § cccevene 45 Ditto Advertised | ha ats ‘eit ea ne ove 
| Brightons ...... seeeeeeseteseeeees 85 G i, eta mo Sirdar, 





Great Westerns sreeeeeeresecesees 67 9 
Eastern Counties..... - Tig 
South Westerns sence - 679 


COURSE OF EX "HANGE. 
LLL Coe __Tuesda |.” 
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| ep 
hee { Prices en Prices 
Norte easterns et eee eee teeee eee eee ot | Time | printea Prices negotiated Printed | Prices negotiated 
Great North of England.o2-” 230 32 ‘Change, "Change. fon | Pie — 
York and North Midland ..... + 18$ 2 { r"C ange./ Change, ate 
York, Newcastle,and Berwick 63 2 — - : 
Newcastle and Nene — © Amsterdam ne || Fm 12 3] ays | 12 2 12 3] a9 9 ; 12 93 
Lancashire acd Yorkshire.” 73 2 dis Ditto at sight Si | ae 01) 12 of 49 1} 12 6 | 12 og 
North British ee teen ee Ml ¢ Rotterdam de «+! short {| 12 3 | 12 2] 39 12 3 12 2} 42 2} 
Edinburgh and Glasgow ae ors Antwerp eee «| 3 ms 25 80 } 25 65 25 707 25 80 | 25 623, 25 674 
Hulland i eittieeien 1013 pamburg say Sanco! — 13 13 13 114, 13 12 13 13 | 13 12 | 13 124 
water and Carlisle ......... 59 2 Paris, 3 days sight ...) short | $350) 25 429) 95 sof 22 50 | 25 49 | 25 45 
North Statfordshirese....0 7" 103 OF dis, i << a See | 2575) 25 65 | 5 70] 2575! 25 60] 25 65 
Birmingham and Oxford ,,,... 24 6 ex int. Marseilles cel — = 25 80 | 2565) 95 701 25 80 = 60 | 25 65 
Birmingha;:y and Dudley...... 45 pm Bordeaux a al =e 90 | 23 65] 95 ZO} 25 80 25 60} 25 65 
Caledonian *sevvvseeevssensesseeees 112 19 prackfort on Main cy iMees 122 | 1214 | Jong 122 “214 | 121 
Aberdeen ........ 12-13 Serlin we ile rie! | 3} 28 | at | Sr "—. - 
Northern of France...,... + 183 dis, ex int. Berlin one fel.) am + 3 | eee pao 7 3 jaa oo 
Centra] erecccceseces sereveee 125 13 ex int, —— vo Off. flo} 3 ms 1] 28 j J2 21 11 25 1] 28 11 27 |} 11 33 
Parisand Rouen 2" 2 yirieste ow do. i = | 1) 28 | 11 24] 3) 39 1! 28} it a7] 11 33 
ouen and Havre... soe 98 10 a Cc nana —~ — = fa 493 493 493 493 499 
Dutch Rhenish *ereeeseveeeveven 6 52 dig, sorevsene 62 52 dig, Z IZ one ons = ne 493 493 495 493 495 
Gutborn =>  _ om | 8070} 3080 3095 | 30 65 | 30 75 
It is perhaps Satisfactory that the money market offers <c few Siedies = | a a? oa rege” | 25,90| 96 9 
| Subjects of remark, Trade finds no difficulty jy obtaining the Palermo iS gaee gs |'203p.02z/ 19) * 1234 12040.02 a 214 
rR requisite ac commodation; and it flows deep and Steady, making ee ” 160 de dt! -— | a 121g] 221 1213 | 199 
i . Te ener : ; 3 . > als ove oes as < 55 32 52 
Hi NO noise, and enriching all in its progress, ghorto ot sage ane 53 538 53] 53° 53 33 
10 Janeiro ,., oh 26 fee nae 26 ri Ee 
- 5 coe ee ra tc ae 493 ey os 
3 : POREIGN RATES *TATESHANGE ON LONDON AT THE FRENCH FUNDs, — 
: Latest Rate of Exchange |_ Paris | Londor, Paris | London Pang London 
a G Date, ov London, Jan, 28 ; Jan. 30 Jan. 29 Jan, 3] Jan. 30 Feb, 1 
.; 5 eee sereee Sight , eC eS a a etait: 
Paris omnes COR, OD on. 425 35 srvove 1 month's date y | Fr. c.| y, oS; Fe. ] », c. | x, “1s, 
25 275 3 Res 5 per Cent Rentes, diy, 29 | ee ; ook | 
4 25 27 eeceee . March and 22 Sept 95 35 96 9 $5 35 94 50, 95 20 | 
Antwerp — 30 { £25 474 sovore 3 days’ sight nchange © POPC one Ses . { | 
: iehcitenins covene oo a 3 months’ date ‘ ae | 254 ii 25 45 ae ” 
- | fllg 5 ae ig 8 per Cent Rentes, div, 22 = | ; 
1 Amsterdam ...  _ __ re { 12 9 - pent June and 22 December } 8 0 pe Poe eT le 57 85 ee 
7 : 13 10 rae 1 atehe xchange | sss oe ag Ey Rages ge 
; Hamburg ........ > RB sas { ™ _ pie fran idly ight Bank Shares, diy. 1 January) | Tes bio a ae 
~<a + Smonthe’ date ] } 2385 0 2385 9 | 12375 j 
Bt Petersburg 25 sees 37 11-164 to 37 13-164. g _ ee Eiuty ove i oe : “2375 0 | eee 
SOOTHE ses, me Be mies 50 35-1004 2 _ Exchange cn London month! 25 49:! oe £24 om | 95 35 | a 
Lisbon — » : 543d a Ditto Smonths! 25 3°4 eee 25 323 eee 25 274 
ibraltar |. ~ Do 50id = 8 OF Fons, a 
i ew York a.1. x tos} Per cent pe sight aa PRICES OF FOREIGN STOCKs, 
} z 2 + Per cent nm _ a Ln nena, ; 
AER ICE oeses csece Dec. 93 ....., se ae ~ “ss = | Sat | Mon Tues! Wea | Thur | Fri 
} é Havana .., seen ame 28 sore 103 to 11 per cent pm ...... 99 ae Brazilian Bonds, 5 Per cent .,, ee os ee ee 384 88} 88 sg 
$ Rio de Janeir, Se 273d to 2a soreee 60 _ Ditto New, 5 Per cent, 1829 and 1839 ,,,/ . oo | 
: Bahia ......... — 10. - 278d atte Ditto New, 1843 Pe Bk - a oe 
t 2 Benes te? ase — a teeeee wee ts 278d eee 2 ~ aw nites Bonds, 6 per OE ease 2 543 33) St 5 
; | iu Genet — 5-6... ee — 193 Bonds, er Cen oie oa iat case “a a 
¥ Valparaiso swecoets OS, 20 45d to 4524 erreee 90 _ Chilian Bonds, 6 percent ,,, ove aed cas 101 102" 
§ a E 3 per cent pm “+ 1 month's sight Ditto3 percent eas ek oe | 23 
. } Mauritius srreveeee Nov, 18 Peeves 2 per cent pm sovere 2 ~ Danish Bonds, 3 Per cent, 1825 sea at os - a 
73 
© i 3 to 4 per Cent dis ...... 3 _ Ditto 5 per cent Bonds eve ove ela rot . 100" o 
: I Singapore crorers Dee, 6 pata { . <1 rereve 3C days’ sight : Dutch 24 per cent, Exchange 12 guilders esl eee aa kee eee 
i i} . 853d seers 6 Months sight Equador Bonds,,, an in sais oe. 44 434 l43 
2 { . ove LO... per centpm ...4.. _ Grenada Bonds, ] Per Cent ,,, vee ISR fy. gy $ /183 
> Ceylon een aR e- Per cent pm ores 3 _ Ditto Deferred cas toe HG 453 ; | 
': ne —_ ~“Totm «6 — Guatemala, Sem ae ee - ~ - 
4 ong ODE nnrcc. } ov. 30 e008 4s 3d teens ; _ €xican ane cent, 1846, ex coupons 00.29. 295 29 . 295" leoj 
z Bomb ayo... Dec, }7 ante ad —— Ditto Dacre 4 P tgp gee ee sof ; a a5 2/73 28738 f 
7: . eee eee eee oor e ade 4 af 
4 ( ene sl scovce 6 _ ortuguese Bonds, 5 per cent a ri rt cs i } “ae 294 
© Oiteute a wes Tile 6 — 'tto 5 per Cent Converted, 1841 ,., ero} ce | ae | vce | 
4 “Settee ter ccg = ame © ccvces eee eo ¥ — Ditto 4 per cent ove eee 13° 863 7 's ;" j 
xs 8s dney . “2 coovse  ] —_ Ditto 3 percent, 1848 oe = ae 5 4 363 37§ 63 
FANCY vmerreoree Oct, 9 ate 8 = S daye’ sight ussian Bonds, 1829°4 i al we dt fave | 
: — Ditto Scrip <., ’PCentin £ sterling!" 1094 It1og | 
— TID ose - oo eee one SE P4 33 Pp 3? 4 P3ip Is oe 
g COMPARATIVE EXCHANGES, “hanish Bonds, ape c “iv. from Nov. 1840 ve 182 19 183 19 182 18; 
3 1} pet’ Premium on gold at Paris is 12 per mille, which, at the English mint | Ditto ditto ditto sai =f po} ha 
Price of 81 175 10}d per ounce for etandard gold, gives an exchange of 25°45 ; Ditto ditto ditto 1945) = oe a + Faas 
and the exchange at Paris on London at short being 25°424, it follows that Ditto ditto ditto gig me cs ove ae no 
: { gold is 0-10 per cent dearer in Paris than in London. pate Penpoas ee oe ove ons) eee | tee tee { i Pea 
; pp tdvices from Hamburg the price Of gold is 4343 per mark, which, at Ditto Defarre eae are i= lo ff 3k 4 
; the English Mint price of 37 178 104d per ounce for Standard golq gives an Ditto 3 per cent Span; h Bonds "15s laa om he 
; exchange of 13-05 . d tl } ; : : , pel Parish Bonds .., on 365 ia63 363 oo. 8 
) ing 18-102 3) 43 80d the exe ange at Hamburg on London at short Venezuela 2; Per cent Bonds sins 31$ J /39° 314 '393'"., 368 
| i! being 18105, it follows that gold is 0-57 Per cent dearer jn London than in witto Deferred See ae ak 124% 1233 isjiat : 
} Hambury. Dividends on theabove rayabivin London. | ited | 


—. 
a ates ents OF BULLION. 
Ofegn gold fn TS, (standard eeeeee °esecn ens 1 
Spanish a ubloons eo eee ee 
| Foreign S0id in coin, Portugal] Pieces ,, ae 
[ New dollars Ooo Cee ce ecececs ves ° 
Silver in bars (standard)... 










i Austrian Bonds, 5 per cent, 10 gu. P.£ st, | } 
£8 ove 
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| JOINT STOCK BANKS, 
No. of , Dividends Zee" 









































ae per aioe Names. Shares, Paid i. = iene 
' ————$—$—$— A a 
| fe |B GB 
| 22,500 | 32 perct Australasia eee eee oo 40 |40 00); 2% 
| 20,000 | 5) perct| British NorthAmerican.. «. 50 | 50 0 0| 40} 
| 5,000 | 7i perct! Ceylon... ove ose oo} 25 m6 61 on 
| 20,000 | 53 perct | Colonial . we one owe 100s sf 25 0 |e 
ese 63 perct | Commercial of London ... oe, 100 | 20 0 0! ace 
| 60,000 | 63 perct , London JointStock .. ww. 50 | 10 0 O 17} 17xd 
; 40,000 | 64 per ct | London and Westminster eo} 3100 | 90 @ CO} ccc 
10,000 | 64 per ct | National Provincial of England | 100 35 0 0, 364 xd 
10,000 | 52 t Ditto New se we 20 | 10 0 0 eco 
20,000 | 5 &bns| Nationalofireland .. .. 50 |2210 0) ww. 
20,000 | 8% perct | ProvincialofIreland ... «| 100 | 25 0 0 ea 
4,000 | 8/ perct | Ditto New ove ew 10 lo 0 0 eve 
12,000 {153 perct | Gloucestershire ... eee a me | eee eve 
4,000 | 62 perct | Tonian ss mm a. a Tee Se ee 
eco 5i perct | South Australia .. se  s 25 SO Ot oe 
20,000 | 6/ per ct Union of Australia oe = wee! «S29 25 0 Of 29)xd 
8,000 6l per ct Ditto Ditto eee oe one 210 0 | eco 
60,000 | 64 perct | Uaion of London wn — & 000) a. 
15,000 ooo Union of Madrid eee eee eee 40 40 0 6) eee 
LATEST PRICES OF AMERICAN STOCKS 
| Amount in 3 2. 83° 
\Payable.| Dollars. | Dividends, 23 G26 
ele 
ene <== = 
» cent ' | 
United States ... eve oe 6 | 1868 | 65,000,600 Jan. and July196 112 13 
— Certificates ove 6 1867-8 ese _- 103§ 4111 
Alabama wn. ove Sterling 5 | 1858 9,000,000 -- | 77 
St « «—- we 4 {see} | 11,600,000 we ) aoe 
Illinois 0 = see wwe «6 | «1870 | 10,000,000 - 42 45 
Kentucky ove eee oe 6 | 1868 | 4,250,000, _ | 103 4 
1844 | 
Louisiana ooo Sterling 5 {isso} 7,000,000 Feb. and Aug.'89 
| (1852) | | 
Maryland... axe Sterling 5 i888 | 3,006,000 Jan. and July 89 95 
Massachusetts ... Sterling 5, 1868 3,000,000 April and Oct. i04 5 
Michigir nee ove oe 6 ans 5,000,000 Jan. and July | 
| 
Mississippi a eee oe 6, {isos} 2,000,000 May and eile | 
8 | | 
_ 5 {tase} 5,000,000 Mar. and Sept. 20 
New York eee oe = owe «1860-56 | 13,124,270, Quarterly ‘92 xd 103 45 
Oiui0 Cad ee oe ee 6, 1850 6,000,000 Jan. and July’ 
_ 6 





19,000,000, — 


1856 
| 4 1860 
1870 


\l0L xd 107 8 
| 



























































Pennsylvaria se ce oe 5 { is70} 41,000,000 Feb, and Aug. 83 87 xd 
South Carolina os ee « 5| 1866 | 3,000,000 Jan, and July| | 
Tennessee ooo eco oe 6 | 1868 3,000,000 103 
Virginia ... oe 6 1857 7,000,000 ox | 
United States Bank Shares ove | 1866 | 35,000,000 _ | 23 
Louisiana State Bank ... ow 10 1870 2,000,000 om 

Bank of Louisiana ose o- 8 | 1870 | 4,000,000 -_ | 

1860 

New York City ... ~ ow 5 {13301 9,600,000! Quarterly | 161 2 

| (1851 | 

New Orleans City eco eo 5 | 1863 1,500,000 Jan. and July) 

Camden & Amboy R. R. a 1864 £225,000’ Feb. and Are. 97 

~~ Exchange at New York 1084, 
INSURANCE COMPANIES. 
a Dividend Names. | Shares, | Paid. lr. sha Hice 
| | 2 _ 
2,000}32 10s ' Albion am we. ao wa 50 "5 0| 80 
50,000|7/14s6d&bs Alliance British and Foreign .. 100 | 11 0 0| 20% 
50,000)\62 p cent Do. Marine ove ove oe 100 | 5 0 Of} 64 
%4,000}1386d psh\Atlas ... . «on owe wee) «S500 | 5 CGS | CGS 
3, 4ipcent ArgusLife ... eco ove o-| 100 | 16 0 0 | 
12,000/78 p sh British Commercial ... one 50 | 5 0 O} 7 
5,000\54 pc & bs Clerical, Medical, and General Life| 100 we C1 ws 
4, 000/32 County ove ove ove ov} 100 10 0 0}; 60 
oe [148 Crown ee wee ote wee, 50 5 0 0/| 14 
20,000 68 Eagle ... ove ove eve ew} 50 § ¢ 0 6} 
4,651/44 p cent '/European Life ove ove eo} 20 20 0 0 
1,000000/ 6/ p cent Globe... ovo ove ove eoo| Stk. | pm 122 
20,000 52 Guardian ae eee ose e-| 100 | 3610 0} 52 
2,400 122 p cent Imperial Fire ove ove ee} 500 50 0 0} 228 
7,500 1268 (Imperial Life ove eee o-| 100 10 0 O| 153 
13, 453\lish & bs |Indemnity Marine ... oe | 100 | 513 1 | 37 
50,060! ove Law Fire ae ove ove ee! 100 210 0 23 
10, 000,12 168 Law Life  .. oe ove ee! 100 10 0 O| 42 
20, ‘000! ooo Legal and General Life +. ove 50 20 0 | 4 
ove ove Licensed Victuallers ove ove 5 1 00 i 
3,900 108 |London Fire ooo ove oo/ 25 | 1210 0} 169 
31,000'10s ‘London Ship os » ef &@ tee el 
10, 000\12spsh (Marine ove 100 is 0 0 9 
10,000! 144 p cent |Medical, Invalid, and General Life. 50 200 23 
25,000)54 pcent |National Loan Fund ove ee} 20 210 Of} us 
5,000.8! pcent |National Life eee ove eo. 100 5 0 0} «en 
30,000\54 pcent |Palladium Life ooo eco eve} 50 200; 2 
eee | eee Pelican eee oes one eee one ose | eee 
eee 132 psh &bs) Phoenix eee eee oon ooo] eee eee | 141 
2,500)1/ 58 & bns|Provident Life ove ove o. 100 10 0 0| 26 
200,000)58 Rock Life... ose eee ooo 5 010 0 53 
689,220//6/ P ce & bs are Exchange .. ooo ee. Stk. ove | 210 
eee 64: ire eee eee eee ee oe } eee 207 
4,000) 14 6s ‘Do. Life eco eco a eco | 48 
26,000/47 pe & bs United Kingdom... ee ee 40 0 | we 
5,000) 1094 pc&bs Universal Life ove ooo eo, 100 10 6 0 eco 
eo. (52 pent (Victoria Life .. ove eee eos eo | £123 6 es 
DOCKS. 

TT 
No. of Dividend : | Price 
shares per annum Names. Shares | Paid. (pr share 

| | L. L. | 
$13,400 4 p cent Commercial! eco weeiwe| | ORK oe | 85xd 

2,0656681 6 pcent | Eastand WestIndia .. .. Stk. eco «= (1428 xd 

1,038 1g psh | EastCountry  .. os  o» 100 “- 21 

3,6382102 5 p ous } London a ooo ose coo} Stk. ove | 118 xd 
300,000 4pcent | Ditto Bonds... oe one coe ove | eee 

13527522 4 pcent | St Katharine =- as ont O& o «812 xd 
"500,000 48 peent |  DittoBonds . sc nee, ans ove ae 


7,000 i2 Pp cent | 


Southampton eco ooo cool 50 

















eat 


THE ECONOMIST. 





13! 
 cbe Commercial Cimes, 


Mails Arrived. 
LATEST DATES, 
On 26th Jan., Inpra and Curna, per Ripon steamer, via Southam pton. 
ceived Zist Jan., via Marseilles. 
On = Jan., PENINSULAR, per Montrose steamer, via Southampton—Gibraltar, Jan. 
3 Cadiz, 18; Lisbon, 20; Oporto, 21; Vigo, 22. 
On 6th Jan., Brazits and Burnos AYRES, per H.M. packet Linnet, via Falmouth, 
Buenos Ayres, Nov. 26 ; Monte Video, Dec. 1; Rio de Janeiro, !7. 
On 3ist Jan., Cape op Goov Horr, Dec. 10, per  Northumberlan d, via Deal. 
On Ist Feb., Sypnay Oct. 4, per Lalla Rookh, via Brixham. 








Dates asre 





Mails will be Despatched 
FROM LONDON 
On 2nd Feb. (evening), for Maperma, Carpe DE Verpg IstaNps, SIERRA Leong, and 
Ascension, per H.M. steamer Gladiator, via Plymouth. 
On 4th Feb. (evening), for Mapeira, &c. i 
On 4th Feb, (evening), for the Carpe or Goop Horses *% stated last week. 
On 7th Feb. (morning), for Vico, Oronto, Lisbon, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 
On 7th Feb. (evening), for the MepITERRANRAN, Eaypt, and Inpta, via Marseilles. 
On 8th Feb. (evening), for British NortH AMERICA, Bermupa, and Unirep 
STATES, per America steamer, via Liverpool. 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 





Wheat. Barley. Oats. Rye. “Beans. Peas 
Sold.....00qrs! 102,951 96,462 22,326 67 8,137 1,977 
b scasieetesienneenyeatan teem einmnnlmmmamnils 
ed sda oeai 28 sd;ad 
Weekly average, Jan. 19%......) 40 1 25 9 1810} 2t 2 26 1) 28 5 
- =< 2c} $1 §| 26 4) 18 6} 23 4) 2% 6) 88 «6 
- —_ Breoee | 46 0 251; lo} 2411) 2611) 2 5 
— Dec. 39 4 25 9 15 6 24 0 26 1! 29 °«0 
_ _- | 38 9 23 9 15 9 22 9 at 353 2 
=_ _ ot oe 8 26 9 % @ 22 6 27 8!) Wil 








Six Week s’AVeTALES eeovevee coves) 46 0 25 II 16 9] 933 4} 2% 9) 2 5S 
Sarretime last year ~seee| 46.5 30 7 1719) 23 3 3211) 35 6 
DRO inecnccccuceqnncescesennscnson cae! I 0 d 0 1 oO 1 0 1 0 1 oO 





es ee - 


GRAIN IMPOR TED. 

Anaccount of the total quantities of cach kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgew, Dundee, 
and Perth, In the week ending Jan. 23, 1850. 











Wheat | Barley Beans Imdian | Buck- 
{ end | and |Oatsand Rye and Peas and & be n- corn and wheat & | 
| wneat | barley- oatmeal ryemeal peameal” 3, Indian- buck wht | 
flour meal meal meal 
rs qrs | ars qrs qrs qrs qrs | qrs 
Poretgn ww. | 33,905 | 5,767] 3,915 6 S77} 3,446) 5,224) a0 
Colonial oe. 1,356) . eee eee eee ese coe eee 
21 (i) EEE 
Total .. 35,261 5,767 ] 3,915 a 6 . 577 3,446 5,224 ie 


Total imports Of the Week ..cccccccssssssscsscsscesscccessscverrees 04,199 Qrs, 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The corn markets have been extremely dull, and in the carly 
part of the week wheat declined 1s. To-day the price was sta- 
tionary, with very little doing. Some of the Dutch ports which 


were closed by the ice are n&v open, but the arrivals have been | 


short. Of oats in particular the supplies through the present 
month have not been half the quantity of the previous month, 
but the consumers being well in stock, the price has not advanced. 
The returns from the continent, too, all speak of dull markets, 
but in general of no decline in prices, the holders being convinced 
that they must speedily tend upwards. It seems highly probable, 
too, now that all uncertainty is at an end as to the law being 
altered, reports of which have been diligentiy circulated by the 
restrictionists to their own damage, that speculating capitalists 
will be induced to enter the corn market and take off, at the pre- 
sent low rates, some of that surplus which must afterwards fetch 
a greater price. 
We learn from the circular, dated January 15, of 
Pluvgers and Hauck, who are amongst the first, if not the 
first, corn-merchants of Rotterdam, that the usual effect of low 
prices has followed in their neighbourhood, and they calculate 
that less wheat by 25 per cent and less rye by 50 per cent has been 
sown this season than last. At the same time, the cultivation of 
rape-seed for oil has increased 50 per cent above the cultivation 
of last year, and that was a great increase on the usual quantity. 
It promises to pay them well, for the olives in Spain and other 
places failed last autumn: and olive oil is now 6/ per tun dearer 
than this time last year. Our own farmers have had their atten- 
tion so exclusively fixed by the Corn laws on the ges ation of 
wheat, that they neglect the other means by which the Dutch 
pine: Shera enrich themselves. It is supposed that our mild 
climate and our heavy lands are admirably adapted to the eulti- 
vation of seeds for the production of oils; and as the demand for 
these is increasing, that cultivation might be profitable, when the 
cultivation of wheat has been overdone. For the want of a re- 


munerating price for an article of such necessity as wheat th 
can be but one cause—a too great production in relation to other 
things, which, under free trade, must soon cure itself. Per! 
present prices are the necessary consequence, t of t] = t 
drawal, but of the long continuance, of the artificial stimul 


the production of particular crops, which was and is still in s 
countries supplied by Corn laws. 


Messrs | 
very | 


| 
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Some observations are made on a recent alteration in the 
Custom-house regulations, by which corn is not allowed to be 
warehoused in bond. The duty must be paid on importation. To 
this it is objected that it may have an injurious effect in impeding 
a transit trade through this country. It may not at present seem 
very probable, still it is possible that wheat and flour might be 
required from our stocks for places on the continent. American 
flour not in demand here might find a sale at Hamburg or 
' Amsterdam, and the necessity to pay the shilling duty might 

render the transaction unprofitable or impossible. Those who 

make these remarks consider that flour at least might be allowed 
to be warehoused in bond. 

The produce markets haye been rather dull in the week, Sugar | 
is decidedly heavy. and may be quoted at 6d lower. Coffee, 
which was heavy, received to-day an unexpected fillip by the | 
news from Amsterdam, where the quantity announced for the | 
quarterly sale at the forthcoming auction is several thousand 
bags less than was expected ; and Native Ceylon, which was sold 
in the course of the week at 60s and at 59s, fetched to-day 62s. 
There has been a decline in pepper and saltpetre, and rice is 
heavy at rather lower prices. On the whole the produce markets 
have been dull, and tending downwards through the week. 

Our attention has been called to the lecture delivered by 
Professor Brand on this day week at the Royal Institution, on the 
refining and purification of sugar. His principal object was to 
illustrate the invention of Dr Scoffern, who has successfully ap- 
plied an oxide of lead to effect the purification, Mr Brand 
showed distinctly that the removal of the whole of the lead from 
the saccharine matter, after the purification is effected, is easy and | 
efficacious. Dr Scoffern’s discovery, thus sanctioned by men of 

the highest scientific reputation, is likely, we understand, to les- | 
sen the cost of refining sugar considerably. The discovery has 
been some time patented, and refining according to this principle } 
already in operation to a considerable extent. 
| We see by the latest arrivals from the United States that the 
{| stock of tobacco on hand there was small, and high prices were 

demanded. As this article contributes so largely to our revenue, 
we may add that through the whole of the month a very active 
business has been doing in tobacco, and prices, as may be expected 
from the short stock in the United States, are rising. The circular 
of Messrs Grant and Hodgson for the present month says :— 


i 
i 








sat 


The market has continued, almost imperceptibly, to acsume a firmer 
tone during the whole of last month, and considerable sales have been 
effected, amounting, in all sorts, to 3,150 hhds—parcels of western 
strips have been sold at an advance of full $1 per Ib on previous rates: 

| nevertheless there has been an evident indisposition on the part of a large 
portion »f the trade to purchase. Importers have shown no inclination to 
effect sales, excepting at extreme rates, and buyers,in many instances, have 
confined their purchases to their immediate wants, on the supposition that 
present prices cannot be supported. There has becn a more active demand 
for exportation, but present rates, and the peculiar position of the market, 
prevent the possibility of orders being executed. 


The following statement of the stock and consumption of 
Kentucky leaf and strips may be interesting to many of our 
;, readers :— 


hhds. 


8,000 


8,400 








16,400 
| Consumption per avnuMm.....corcsccccrscssrerssersesessreeveee 16,000 hhds 
| Consumption to Ist September 1850 ccsccossscescscccecescsvececceccees 10,700 


sees oer 





5,700 
9,000 
3,000 


Maximum anticipated importation, in 1859......00. Kentucky Strips 
Ditto Virginia ....00000 





27g 


} 17,700 
if Consumption from September 1550, to September 1851 16,000 


eee et ere nee 





1,700 
|| _ If the practice of smoking extends, the Americans will find 
|; England as good a market for their tobacco as their cotton. 
We quote, as an illustration of the impulse given to trade by 
| the abolition of the navigation law, the following account of ves- 
| sels with cargoes already arrived, which would not have been 
|| admitted under the old law :— 


The Germania (Prussia) from New York, with a large general cargo; the 

| Edmund (Bremen) from New Orleans, with a general cargo; the Concordia 
(Sweden) from Rio Janeiro, with a cargo of foreign coffee ; the Padre Main- 

| belli (Austria) fiom Odessa, with a cargo comprising the large quantity of 
4,000 quarters of wheat: the Helins (Danish) from Odessa, with 2,600 
quarters of wheat; the Tria (Austrian) from Alexandria, with a cargo of 

; beans; the David Fane (Norwegian) from Marseilles, with a cargo of oil- 
cake; the Mannelita (Buenos Ayres) from Antwerp, with a general cargo of 

| Belgian produce; the Julict (Ancona) from Boston, United States, with a 

{| general cargo of American produce, and the Aricana (Amsterdam) from 
Nantes, with a cargo of grain, the produce of France. 





INDIGO. 


Tue declarations for the sales, commencing on the 12th inst, are now 
| somewhat above 14,000 chests, comprising nearly 3,000 chests Kur- 
| pe h and Madras, and about 11,000 chests Bengal and similar sorts. 
he business transacted this week is quite insignificant ; prices re- 
| main as before. 
The deliveries from the London ware 
minated are :—For export 1,318 
| chests ; total 


; 

i 

‘ 
‘ 
i 
: 
i 
} 


houses in the month just ter 
‘0 8 chests, for home consumption 1,335 
» 2,653 chests, against 2,067 chests in January 1849, 2,204 


| 
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8 
chests in 1848, 2,318 chests in 1847, &c. The stock in London thi 
day (Ist February) amounts to 27,045 chests, of all sorts; it is est. 
mated that 14,400 chests are in second, and 12,600 chests in firs 
hands. In former years, at the corresponding date, the stocks in. 
London were as follows:—Ist February 1849, 27,598 chests ; in 1848 


31,008 chests ; in 1847, 32,033 chests; in 1846, 33,280 chests, &c, 





CONTINENTAL STOCKS OF COTTON. 
(From the Liverpool Albion.) 
Tue subjoined statement of the import, stock, and consumption o 
cotton in Europe, in the years 1849 and 1848, is extracted from a cir- 
cular just issued by an eminent house in this town; and, conveying 
as it does exceedingly valuable information in a concise form, will be 
read with a corresponding degree of interest. The point to which 
we would particularly direct attention, is that of the increased con- 
sumption of 1849 over 1848, amounting to nearly 50 per cent :— 
Holland and 














France, Belgium. Germany. Trieste. 
rh OO — ow Ase 
1849 1845 1849 1848 1849 1848 1849 1848 
bales bales bales bales bales bales bales bales 
Stock, Jan. 1. 28000... 56000... 18000... 14060... 14000... 21000... 44000... 45000 
Import,direct 415000.,..275000...102000... ove 39000.06 ove 111000... 
Ditto from 96000 65000 69000 
Gt Britain eo ove ove vee 40000. eve 81000... eve 7800. 
Total supply 443000...331000...166000... 110000...134000... 86000...162800... 114009 
Stk, Dec. 31 43000... 28.00... 12500... 18000... 9000... 14000... 23000... 44000 
Apparent 
COnsuMption 400000...303000..147E20.00 —92000.0125000.06 720000139800. 70000 
Russia. Spain. Sundries. Total. 
ee ee en ee —_— A 
1849 1848 1849 1848 1849 1848 1849 1848 
bales _ bales bales bales bales bales bales bales 
Stock, Jan. Lise 7300.2 6500.00 8200.06 10500... 250cee ooo vee LIIT5O.» 152800 
Imp rt, direct) eee 32000 ee 4000 eee 76520000 487284 
Ditto from * 133700...127084 \ 30000 \ n100 
Gt Britain ) — «30000 se 26580000 195800 
Total supply ...141900...133384... 40700... 49500...84250.0021000.00. 115375000 835884 
Stock, Dec. 3hsce Y8O0.. 7300... 4300... 8200... 520.00 250... 102120... 119756 
Apparent con- 
SUMPtiONseseeeveeeee131200...126084...364000.06 32300...83739..20750.001051630.. 716134 








COTTON. 


[The information received from New York by the last mail does not enable us to 
correct our statistics to any later dates than those given last week.— 
Ep. Econ.) 





LIVERPOOL MARKET, Fes. 1. 
PRICE CURRENT. 


——-— oo 





| 1848—Same period 
Prcnpeieden 




















{ Ord. Mid. Fair, $004 | Good.| Fine. | — = 

st Ord. | Fair. | Fine. 

iper Ib per Ib per Ib per Ib'per lb\per lb, per lb per Ib per lb 
Upland sscovccosssssrore| 62 | 69d] 7d { Tid | 73d) Tad |i 40 | 48d! o 
New Orleans.......00| 6f | 62 | 7) | 78 | 8 8 || 4 | 4g | 8} 
Pernambuco .... 6 | 62 | 7 | 78) 78 | 7h |) 48 | Sa | BB 
Egy;tian ..... 65 6% | 73 | 7% | 8 ; 9 53 { 53; 7 
Surat and Madras..... 42) 43 |] 5 ba 53 | 53 25 3% 33 





Imports, CoNsuMPTION, Exports, &c. 














~ Whole Import, \ Consumption, Exports, Computed Stock 

| Jan. 1toFeb,1. | Jan. 1 to Feb. 1. | Jan.itoFeb.1. | Reb. 1, r 

1850 1849 | 1850 1849 1550 1849 | 1850 1849 

bales bales bales bales | bales bales bales bales 
__ 159,624] 199,544) 130,830 | 157,12¢, 4,010 } 11,136 | 492,959 | 424,630 


The cotton market has slightly fluctuated from day to day during the week, 





———————————__—_________ Eee | 





as more or less of the late arrivals have been offered for sale; the demand | 





any alteration in our quotations of last week. A fair business has been done in 
Brazil and Egyptian, at steady rates. East India have been in good request, but 
| are not altered in value. The sales to-day are about 8,000 bales, chiefly to the 

trade, and the market closes firmly. Speculation this week, 11,770 American 
420 Brazil, 360 Egyptian, 970 Surat. : 
sels arrived and not reported, 2 from North America and 2 from Brazil. 

















| MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay Evenrne, Jan. 81, 1850. 
(From our own Correspondent.) 
CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 
"| Price | Price Price | Price Price | Price | 
jJan. 31,/ Jan. Jan. ; Jan. | Jan. ' Jan. 
1850. 1849. 1848, 1847. | 1846. | 1845. 

Raw Corron :— sdisdis 4d 
, ( s dis dis a 
Upland faitesssverssesersseeeeeneeeoper Ib | 0 7 |G 44 0 480 7210 4p 0 43 
DittO COO4 FAiT serserssereesceeseree see sesenecss 0 78/0 44 0 53 73 0 43/0 4§ 
Pertiambuco fait ssesssersssseersnseeneeee 0 7 | 0 54.0 6h 0 84 0 640 5E 
: Ditto good Lair ssssssceeverensenenss 0 78/0 53 0 64:0 84) 0 63,0 6 
No. 40 Mute Yary, fair, 2nd qual... | 0 103 | 0 73 0 74,0 104 0110/0 93 
No.30 Water do pss a anes 0 93/0 73 0 84, 0 104 #0 % 
26-in., 66 reed, Printer, 29yds, 4lbs20z 5 3 | 4 44 4 145 Me ». is 8 
e7-in., 72 reed, do, do, Sibs2oz , 5 46/5 13 5 14,6 3/15 74,6 42 
$9-in., mane Gold End Shirtings, 373 | “| ' 

YES, SIDS 40% secevereresererersseseveerene | 9 0 17 3/7 0 
40-in., 66 reed, do, do, do, 8lbs 1202 | 9 9179 3 103! 9 : i : 198 ° nt 
$0-in., 72 reed, do, do, do, 9bsioz.. | 10 6 |8 43. 8 4310 6 '9 910 4 
39-in., 48 reed, Red End Long Cloth | } \ 

BS Ye, TB revcceccesccsceciccse covscecs cow | 79 |6 73 7 43/7 74 7 ir 7k 

j | i | 


ese 


having continued steady, though moderate for the trade, we cannot now make | 


Export, 600 American, 100 Surat. Ves- | 





OP REA ee 


ss Hate 


SS EEN eS eRe eee peseereeneenesnerengeensiesmeescunmnsnenmensvemumpumnans 





1850.] 


Since our last report the market has continued in a very inactive state, but 
-without causing much change in the nominal prices of ast week, except in 
extreme demands, which are now more moderate. 


The amount of business done during the week in both yarn and cloth has been 
| on so small a scale, and the cause so well known, that more particular remarks 
| 





are unnecessary. 

A reference to our comparative statement of prices will show that prices of 
| yarn and cloth are now just above the quotations for Jan. 1845, 40’s mule being 
the only article which shows a difference worthy of notice, being jd per Ib higher 
now than at the same period of 1845. But how does cotton correspond with 
|| yarn and cloth? Fair upland cotton is now 7d per lb, and was in Jan. 1845 
|| 44d per lb, and the loss in waste being one-eighth, it follows that the cost of 
cotton necessary to produce one Ib of yarn in Jan. 1815, was 4 25.32d, and now 

7d per lb, a difference of 3 3-32d per lb. 


| 





| 


CORN. 


CONTINENTAL CORN MARKETS. 

ANTWERP, Jan. 30.—The dull accounts from England have at last exer- 
cised a corresponding influence on our market, and the business done during 

|! the past week has been extremely limited. 62 lbs red Louvain wheat is 
freely offered at 378, and 61 to 62 lbs Antwerp might be had at 35s 6d to 
86s per qr, f.0.b. 62 lbs white Ghent wheat must be quoted nominally 39s 6d 
to 40; 61 to 62 lbs white Zealand 36s per qr, f.o.b. We have hada rapid 
thaw the last few days, and our navigation may almost be considered re- 


Hamevre, Jan. 28.—In spite of the flat reports from England, our prices 
have been fully maintained as yet, which is chiefly owing to some purcha-es 
-of grain for the west coast of Great Britain. Although the offers from the 
outports are very large, and not much disposition to buy or speculate, hold- 
ers do not seem inclined to yield to a decline, ani we are obliged to quote 
as follows: 61 to 624 lbs Waren wheat 38s 6d to 403, 59 to 62 Ibs Mark 
Magdeburg and Saal do, 368 to 40s ; 58to 60 lbs white upland 408 to 41s 6d, 

| | 604 to 614 Ibs Meckelenburg 38s to 39s; 58 to 59 lbs Holstein 34s to 373 per 
| qr, f.o.b. Saal barley in good demand, and prices were fully maintained — 
$2 lbs prime qualities are not to had below 203 3d to 208 6d; whilst secon- 
| dary descriptions met with buyers at 193 6d to 193 94—about 3,000 qrs of the 
|| latter description found buyers this week. 52 1bs Mecklenburg barley might 
|| be bought at 17s to 17s 6d, and 52 to 53 lbs Holstein at 17s to 193 per qr. 
\ ‘Qats remain neglected, which, however, has not influenced prices, and we 
must continue to quote 38 to 39 lbs Mecklenburg 14s 6d; 37 to 38 lbs Hol- 
| Stein 13s 6d to 14s. Jutland 38} to 414 Ibs descriptions are to be had at 128 
| to12s 6d f.o.b. there ; and from the west coast of Schleswig, black 38 lbs are 
| | offered at 12s to 12s 3d per qrf.o.b. 417 lbs fine Brew oats are to be had at 
|| 14s 6d to 148 9d.—Peas and beans are unaltered, and prices fluctuating from 
2386d to 24s 6d.—Tares in fair request, and large Brunswick were paid 
with 29s 6d to 308; small 21s 3d per qr, f.o.b. 

STETTIN, Jan. 28.—The continued dull accounts from England have not 
failed to pnt a stop tothe demand for wheat in our market ; supplies how- 
ever, being small, holders are not inclined to give way, and we must there- 
fore quote nominally former prices, viz.—62 lbs Pomeranian wheat 36s, 61 
to €2lbs Uckermark 85s 6d, 61 lbs white Silesian 353 6d, red Silesian 34sp_r 

qr, barley 17s to 18s per qr according to quality, oats 123 6d, peas 223 to 243 
| 


r qr. 
ea Jan. 27.—There is less disposition to buy in our market, but 
former prices are firmly insisted upon, and I quote 62 to 63 lbs wheat 35s 6d 
- 26s 6d, 52 lbs barley 153 61 to 162, 38 lbs oats 12s 9d per qr f.o.b. in 

ring. 

TOTRALSUND, Jan.27.—A somewhat duller feeling seems to manifest itself 
in our market in consequence of the flat accounts lately to hand from Eng- 
dand, however no decline in prices has taken place as yet, and I continue to 
quote 61 to 62 lbs Pommeranian wheat 35s, 52 lbs large barley 163 6d, 50 lbs 
small ditto 14s 6d per qr f.0.b.in Spring, 

GRIEFSWALD, Jan. 27.—We have not to report any alteration in our 
prices of grain, though our market has been in a most inactive state during 
the week. We quote 61 tu 62 lbs wheat 353 6d, 52 lbs barley 15s 6d to 16s 
per qr f.o.b. in Spring. 

ANCLAM, Jan, 27.—Our speculators do not seem inclined to increase their 
wheat stocks; in the mean time, holders remaining firm, the business during 
the week has been of little or no importance, and my quotations are nomi- 
nal, for 62 lbs wheat 35s 6d, 52 lbs barley 16s per qr f.o.b. in Spring. 

DanziG, Jan. 26.—Our market has been very quiet since our last report, 
and prices are wholly unaltered, say 61 lbs fine mixed wheat 38s to 39s, 60 

| to 61 lbs good mixed do 37s to 37s 6d, 54 lbs large barley 162 6d to 173, 49 to 
| 50 Ibs small barley 148 6d, boiling peas 21s per qr f.0.b. in Spring. 

KONIGSBERG, Jan. 26.—The speculative demand in our market has some- 
what subsided, which is chiefly owing to the dull accounts from England, 
and if such continue for some time longer I expect that a corresponding 
effeet on our prices of grain will be theconsequence. At present holders 
do not press sales, and my former quotations must still remain, which 
however are merely nominal), say 130 Ibs high mixed wheat 353 to 363 6d, 
130 Ibs mixed 343 6d perhaps 34s, 130 lbs red 32s 6d to 33s, 53 Ibs large 
barley 14s 9d to 15s, 50 Ibs small 13s to 133 6d, 36 lbs oats 93 9d to 10s, 
rye 1¢s 9d to 17s, tares 15s 6d to 16s, beans 208 9d to 21s, boiling peas 
19s to 193 3d, feeders 18s, all per qr f.0.b. in Spring. 

MEMEL, Jan. 25.—Our market remains in a most inactive state, and I con- 
tinue to quote nominally ; 61 lbs high mixed wheat at 37s, 50 lbs barley at 
13s6d, 36 to 37 lbs oats at 9s 6d to 9a 9d, 57 Ibs rye at 16s 9d to 17s per 
pr f.0.b. in Spring. 








LONDON MARKETS. 





STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Faipay Moannc. 

The supply of wheat at Mark lane last Monday from Essex and Kent was 
moderate. and sales could only be effected by lowering the price 1s to 2s 
per qron the general runs; but very fine picked samples realised nearly 
former rates, yet the trade on the whole was without life. Foreign wheat 
was unaltered except where forced, when lower prices were taken :—the 
total imports consisted of 10,358 qrs from the following places :—Dunkirk 
1,482 qrs, Guernsey 500 qrs, Marseilles 1,120 qrs, New York 1,050 qrs, 

|| Odessa 4,000 qra, Ostend 770 qrs, Rostock 1,066 qrs, Valparaiso 370 qrs. 
The supplies of flour amounted to 3,078 sacks from our own coast, 5,426 
sacks by the Eastern Counties Railway, and 5,266 sacks and 6,435 bris 
foreign: there wasno activity in the demand, and inferior qualities were 
rather lower. Barley was 1s per qr cheaper for malting, but former rates 
were realised for grinding qualities. The arrivals consisted of 2,477 qr, 














THE ECONOMIST. 


_——— 





133 


coastwise, and 2,020 qrs foreign; total 4,497 qr*. Beans were in steady | 
| 
| 
{ 





request for good hard samples, but soft and inferior were 1s per qr cheaper. 
Good peas sold to a fair extent at full prices at somewhat lower rates. Oats 
being in short supply commanded quite as much money. The arrivals were 
226 qre English, 980 qrs from Scotland, 890 qrs from Ireland, and 25 qrs from 
various foreign ports. : 

At Liverpoolon Tuesday, the attendance was very thin, and the trade was 
dull. Wheat declined 1d to 2d on English and Irish new, and 1d per 70lbs | 
on all sorts of foreign: average 363 5d on 73 qrs. Flour wasin slow request | 
at an abatement of 6d to 1s per sack. There was no variation in the valne | 
of barley. Good English beans supported their former currency, but foreign | 
declined 1s per qr. Peas unaltered. Oats sold at 1d per 45lbs less money. 
Oatmeal was 6d per 240lbs lower in yalue. The demand for Indian corn was 
less than last week, and sales were made at a reduction of 6d per 430lbs. 

There wasa moderate supply of wheat at Hull, and ho'ders were pretty 
firm, yet what little business was transacted was at 1s per qr lower rates to 
the farmers. Nothing doing in foreign: average 36s 1d on 797 qr, Malting 
barley very dul), and grinding was not so much in request, as of late. In | 
other spring corn there was little passing to vary quotations. | 

The demand for wheat at Leeds was limited, at a decline of 1s per qr: | 
average 418 4d on 4,299 qrs. Barley in slow request at 1s per qr reduction. | 
Beans met a dull sale, and each article was somewhat cheaper. 

Ipswich market was moderately suppled with wheat, but the demand | 
was limited at 1s to 2s per qr abatement on fine samples; and there 
was scarcely anything done in inferior descriptions : average 41s on 1,421 
qrs. Barley declined quite 2s per qr, with a slow sale. Beans and peas were 
each in good request, at full prices. | 

The fresh supplies of English wheat and barley at Mark lane on Wednesday | 
were quite limited, of oats good, whilst the importations of foreign grain 
were to a fair extent. Wheat met a slow sale at the prices current on Mon- | 
day. Barley, beans, and peas were steady, without alteration in price. Oate | 
brought quite as much money, with a fair sale to the consumers. 


The weekly averages announced on Thursday were—40s Id on 102,951 qrs | 

wheat, 25s 9d on 96,462 qrs barley, 153 10d on 22,326 qrs oats, 21s 2d on 67 qrs | 
} 
| 
} 


rye, 263 1d on 8,137 gra beans, and 28s 5d on 1,977 qrs peas. 
At Birmingham a further decline of 1s per qr was submitted to on wheat, 
with a slow sale: average 41s 4jd on 2,361 qrs, 
There was a large supply of wheat at Bristol, which being in damp con- 
dition, the trade ruled dull at a reduction of 1s per qr: average 403 3d on 
| 
' 





152} qrs. 

The supply at Uxbridge was small, for which there was a better demand, 
and a clearance was soon made at an advance of 1s per qr on the best pare | 
cels: average 443 8d on 6184 qrs. ! 

Newbury market was not largely supplied, and the sale was slow at some- 
what lower rates : average 423 on 1,305 qrs. | 

The supply of English wheat at Mark lane on Friday was only moderate, | 
of barley and oats fair, with tolerably good importations of foreign grain, | 
The wheat trade was dull at Monday’s currency. Burley, beans, and peas | 
sold at formee prices. Oats met a moderate inquiry from the consumers. 
at former rates for good samples. 

The London averages announced this day were :— 

Qrs. 38 4 
cccccoresccccce 4,123 at 44 1 
Barley .cc.ce sos ceccccccccosccccccsos sescccccccee sev ccecccccscenccceees 1,999 26 5 
iminimninnniund Bee ws 
RYO wc. cccccersocccececee ser ceveeeee see cesennsee ses seseceeenrereseess = se 
ove 993 
P88 000 000000 100 ccc ccccee ses con coecce vor cen cevece res cos eee ves seeeee ee 538 
Arrivals this Week. 
Barley. Malt, Oats. 
Qrs. Qrs. Qrs. Qrs. 
Englistisesscccce 2,720 sooree 3,610 coors 44°50 seceee 6,130 soovee 3,110 Sacks 


Trish secsseseeees ore eteeee eee eeeeee ee —eveeee «1,140 ceovee ove 


- 2,966 sacks 
ForelGticcececcee 8,270 ccocee 6,160 ccccce ove —ceovee 5,490 ccvcce 1322 bris 


CatS rccccccee orccecessessescceses sen ces 


to 





Bass cocece sees « ccvcce sev cceses ces roscee ce 4 10 
ya 
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PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH. Per quarter. 

s 8 s 8 

Wheat ...Essex, Kent, and Suffolk, red, 1849 ...ecscees 37 41 Old cccccovee 42 43 











Do do whitedo .. 46 50 DO cccccecee 50 
Norfolk and Lincolnshire, red do 36 «(41 4l 
Northumberland & Scotch dO.se-+0e00- 3S 4 42 
RYE ceoresOldicccseresserececeeserese 245 259 NOW sessseree 23 24 28 


Malting .. 24 2 
Ware wow. 56 57 
Pigeon .. 34 3 


Barley ...Grinding secosrssseree 21 22 Distilling .. 22 23 
Malt .eocsceBTOWMN scsccccsecccescese 46 48 Paleship «. 50 55 
Beans ...New large ticks..... 23 25 Harrow... 28 30 


Old GO ceccee 39 32 DO cececcesceee 36 35 DO wssooscee 40 42 
PERE c00ce.GTCY coscscscsevesseccsece 24 2th Maple ewe 26 30 SIUS seve 36 48 
White, oldcoccccccccocee 26 28 Boilers eocnee 28 29 NO@Weeeese a © 81 
Oats .....-Lincoln & Yorksfeed 15 16 Short small 17 18 Poland .. 19 20 
Scotch, ANLUS...ccccccccsevsseseveee. sees cocesecee 17 22 PotatO.ce. 21 25 


Irish, Cork, Waterford, and Youghal, black 15 16 
Do, Galway l4s 15s, Dublin & Wexfordfeed 15 16 


N@Weessesece 15 16 
PotatOcc.. 17 19 
Do, Limerick, Sligo, and Westport cesscereee 16 17 Fine soo 18 19 | 
Do, Newry, Dundalk, and Londonderrye.. 16 17 DO cccccocce 18 19 
Flour......Irish, per sack 308 323, Nort Ky &Cossseseene 30 31 TOWN soe 39 40 |} 
TaresicceceOld feeding-coccscrcvcsseserccercesescsscessesccsereees 24 25 Winter uw. 40 44 || 
FOREIGN. } 

Wheat ...Panzig, Konigsberg, high mixed and white sess. se 46 50 
Do do mixed and red s.. 
Pomeranian, Mecklenburg, marks, red . 







Silesian, White ccoccccoccsosscccocseseocceseosees saciae 40 43 |} 
Danish, Holstein, and Friesland, d0.se.++eceessrsssesseree ses 35 36} 
Do do GO, TOA ccoccccceccececece esas —— 


ei Rs CI On 6 -On 
Canadian, TO .cc-ccccccccccccccccoccccesecccscosecccees 40 42 White 0.0. 42 44 | 
Italian and Tuscan, dO ssvees-+ es De wcecee 6 6 } 
Egyptian seorcccvesccseessesessoseres oo 2% 37 Fim@.ccccorce 28 30 | 














Maize ...Yellow... ove eon 36 2 W hit eco (238 s 

Barley Grinding soorce-sseeeresceereraneserenerer es ecco 19 32 Ma ting w. 24 26 
BOARS ccc TICE Bececcecceccscccccceccccvovecescscscccccesccecceccccecs 84 27 Small ...--. 26 30 

PeaScceces WUC ccccccccccceccocce cosccescsccccsscssecesecscescoccn 34 29 Maple 2 2 
Oats ..ecee Dutch Drew and thick ...cscecccsceeeeecessseneeseeesscensesesesen ses sen ere ee - 18 20 i 
Rnsstan £068 ccoccoceecocccccccceececccccccccessocerqnecccsseccccesccecssceseccsceccsccs |= 1G | 

Danish, Mecklenburg, and Friesland feed seseseceressererss see ene see tes coe eee 16 18 
Flour...... Danzig, per barrel 21s 228, AMETICAN ss ssccersereersessneereesresesrensesense 22 24 (i 
Tares...... Large Gore 365 38s, Old 243 255, NEW sssesseeere serene: seeaenreranenanennens 30 32 
SEEDS. ; | 

Linseed .........Per qr crushing, Baltic 41s 443, Odessa 445 45s Sowing ... 50 52 

Rapeseed ......Per last do foreign 2s/ 302, English oe 20! 32% F e new 4 nm 

Hermpseed .oooePer QT IATZE coosserssseseen ses sereeenenseseners . 35 26 Sr All sessee 30 33 

Canaryseed ...Perqr78s82s. Curraway percwt.. 33 35 Tretoil Pet 14 . 
Mustardseed ... Per bushel, DFOWMN .oo-c-seseeeeesces vor eee 9 12 White ... +. 7 } 

Cloverseed ......Per cwt English white DEW sss. 82 48 Red cevce 30 650 

— — FOTEIGN COsseceererserenesesrereerers 32 45 De sneer 28 44 

Trefoil sccscorce _ English 0... +++ sescecees res eeaeee 14 16 7 Ct CO. cccce ' . is 

Linseed cake, foreign ...Perton 6/ 0s to 7/ 10s, English per M 9! Osto 9 5&9 


Rape dO ceccssssescereecorere —= 46 4390 4/4 5s, Do perton «. 4/ dato 4 5a 
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i 
| "FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
i MincinG LANE, FripAY MORNING. 
(For Report of This Day's Markets see “ Postscript.”) Aa 
IGAR.— -et opened without improvement in the demand, an 1as 
| Ne aa aes rates being barely sustained. A large quantity 
of foreign has ulso been submitted, yet, although importers bought in freely, 
| easier rates were accepted. The transactions in British West India to yester- 
day (Thursday) amounted to only 700 casks, including 132 hds 11 bris Bar- 
badoes in public sale, which sold steadily at f.rmer rate:—viz., fine, 423; mid- 
dling to good, 393 to 4 ls percwt. By private contract the prices obtained have 
been barely equal to last Friday’s, although the supply continues moderate. 
| The deliveries do not show any increase in consumption, being last week esti- 
mated at 3,680 tons, 933 tons consisting of foreign. Stocks of colonial still 
keep comparatively low, being 23,755 tons on 26th ult., against 44,500 at a like 
date in 1849; but there is still an aggregate increase, which amounts to 1,623 


tons. 


{ 
t 
| 
' 


{ 


| Mauritius.—There has not been any activity in the demand. On Tuesday 


2,546 bags 155 casks were offered in public sale, but two-thirds taken in at high 
rates; the remainder sold without alteration: good to fine yellow, 41s 6d to 


|| 498 6d; middling grey “ sulphury,” 39s to 393 6d; dark grey and brown, 36s 6d 


' to 378; very low dark to middling black, 278 6d to 32s; grainy yellow, 42sto 
428 6d per cwt. Several cargoes have arrived this week, but the stock conti- 
nues to show a very great deficiency as compared with that of last year at 
corresponding time. 

Bengal.—The sales have gone off flatly, and at rather easier rates where im- 
porters met the buyers; of 5,694 bags offered on Tuesday only about 2,500 
sold: good middling to good white Benares brought 41s to 41s 6d; low mid- 
dling yellowish, 403 to 40s 6d; good to fine yellow Mauritius kinds, 393 to 398 
6d ; low to middling ditto, 35s 6d to 37s ; fine crystalised white, 49s to 498 6d; 
grainy yellow Seebpore, 40s 6d to 43s 6d. There has not been much business 
done privately. Arrivals continue large. 

Madras.—577 bags were partly disposed of at previous rates: damp yellow, 
middling to good, 363 to 37s 6d; soft and low, 34s to 35s; washed, 32s 6d to 
368; damp good brown, 31s 6d per cwt. The lower qualities have met with 
few inquiries. 

Other East India.—Manilla is held for high prices, and nearly the whole 
of 11,191 bags were bought in: low to middling yellow, 36s to 388 6d; 
very low dark to good brown (17s duty), 328 to 26s. A portion since dis- 
posed of at 33s 6d. 

Foreign.—The market has been quiet, and few transactions are reported by 
private treaty. 410 hdds 20 bris Porto Rico, in public sale were chiefly sold at 
easier rates: low to fine grocery, 38s 6d to 423 6d; low heavy yellow and brown, 
27s to 38s6d. 70 casks 100 bris St Croix, sold from 40s to 4338 6d for middling 
grey to fine grocery, being about previous rates. Of 2,100 chests Havana 
submitted, about 600 only sold, holders requiring extreme rates: good to fine 
strong yellow, 41s 6dto 42s 6d; low to middling, 40sto 41s. Yesterday, 2,310 
boxes in bond eold at 6d decline: yellow, low to good, 19s to 2is 6d; brown 183 
to 19s. About 800 boxes yellow Havana sold privately at 22s 6d per cwt. The 
stock as compared with that of last year shows an increase of 12,700 tons. 

dicfined.—There have been few purchases made this week, and prices are 6d 
to 1s lower than on Friday last, with a moderate supply of goods. Yesterday 
brown patent Jumps could be bought at 49s to 498 6d; low to good titlers, 
49s 6d to 518; fine, 518 6d to 53s. Wet lumps and pieces met with a steady 
sale: the former have sold at 46s to48s. Bastards are dull, and the lower qua- 
lities show a declive. Treacle remains as last quoted. The bonded refiners 
here are asking former rates, but few sales have been made. Crushed is held 
at 30s 6dto Sls: No. 2,308. Loaves are quict: 10 lb, 31s to 34s 6d. Prices 
of Dutch keep high, and there has been business to some extent done. 

MOLASSES continue dull. 

Corrgee.— Speculative buyers appear to have lost confidence, less business 
having been done than during any week this year, and Native Ceylon shows a 
further decline of 28, yet the home trade have kept out of the market. Business 
was done at the close of last week at 628, but the price since receded to 59s for 
good ordinary ; there were, however, more buyers than sellers thereat yesterday, 
owing to improved accounts from the continent. Plantation kinds continue ex- 
tremely low in proportion, without leading to any increase of bu-iness. 595 bags 
122 casks only were offered to yesterday, which chiefly sold at easier rates, and 


the decline from the highest point is 7s to 93s upon common to middling qualities; | *? 
| high rates. 


fine fine ordinary to low middling brought 633 6d to 663; fine ordinary grey, 
61s 6d to 62s 6d; ragged, 59s Gd percwt. The deliveries last week did not 
exceed 2,415 bags 197 casks, and the stock continues to show an increase upon 


that of 1849. <A few lots Mocha were sold at 753 to 7és for common ragged 

| long berry. Other kinds of East India are quiet and scarce. Prices of foreign 

may still be considered as almost nominal. 120 bags Costa Rica wire bought 
in at 60s for fine fine ordinary dingy. 

Tea.-—There is an entire absence of speculation, and the market consequently 

remains flat. No less than nine vessels have arrived at this port since the 26th 


|| ult., so that the market will shortly be freely supplied with more descriptions. 


| A large business has been done in Congous of the new import, at prices ranging 
from 11}4 to 1s 3d, these qualities being wanted by the dealers. Common is 
dull, with sellers at 10d, being a further decline of 4d per 1b; fine continues par- 
| tially neglected. Other kiuds of black present no new feature. The green tea 
| market remains firm, and there are so few parcels offering, that business has 
been of a very limited character this week. The demand for most kinds is good. 
| The Palmyra, with considerable supplies of green, has been lost off Boulogne. 
Cocoa.—The market is not quite so firm, and 441 bags Trinidad were chiefly 
sold 1s to 2s below the rates demanded last week: good greyish red, 463 to 
|| 4686d; low and grey, 42s to 43s. There were 465 barrels and bags delivered 
| last week, but the stock is still very large. Foreign has been quiet, and prices 
are almost nominal. 
| Rice.—There has been amoderate business done privately in all kinds of East 
India. 1,200 bags white Bengal were held at 11s 6d for good, but since re- 
ported sold at 11s 3d, being about the former value. All common descriptions 
remain quiet. 480 bags cargo Bengal were takenin at 8s. 550 bags Penang 
at the same price ; also, 1,380 bags Madras. The stock on 26th ult., was 22,600, 
' or about equal to that of last year at same period. There is no improvement in 
the deliveries. Carolina has sold freely at 22s and 26s. 100 casks American in 
| public sale were partly sold at 20s per cwt. 
|| Pimento continues so scarce that holders have demanded the late advance for 
smal! parcels. There have not been any public sales this week, imvorters being 
unwilling to realise. ; 


{ 
j | Perrer.—The high rates demanded for black have prevented business to 


|| extent. Yesterday, 2,908 bags Malabar were withdrawn, holders seanbiien 6 
further advance. A few lots common Eastern sold at 4)d per Ib. The stock 
| On 26th ult., was 44,775 bags, against 65,456 bags at same date last year. 

OTHER SpPices.— About 9,000 chests Cassia Lignea have arrived, the greater 

| part of which will be shortly brought upon the market. A few lots Penang 
|} mace sold at 2s 6d to 2s 9d per Ib, being about the previous value. Brown nut- 
| megs meet with a steady demand. 135 bris Jamaica ginger were partly disposed 
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of at 4l 4s to 7/ 10s for ordinary to good. 122 bags fair Bengal sold at 228 6d | 
per cwt. The imports of the latter continue rather large. 

SALTPETRE.—Some few sales have been made in East India at 6d to 9d de- 
cline, chiefly upon the better qualities, but importers generally are unwilling to 
realise at a similar decline, although the market is flat, and stock very large. 
2,189 bags Bengal were only partly disposed of: refrac 5 to 834 went at 27s to 
288; 114 to 74, common to middling grey, 25s 6d to 263 6d ; about 1,800 bags 
were taken in, The stock at the close of last week consisted of 3,845 tons, and | 
further large supplies have since come forward. 

NITRATE Sop. is flat, and a few sales made at 143 6d to 148 9d. 

CocHINEAL.—The market is very flat, scarcely any business having been done 
in the absence of public sales. The stock has increased to 4,829 serons. 

Lac Dye continues firm, and full prices have been paid. 22 chests ASC sold 
at 1s 103d to 1s 11d per lb for good quality. Several sales have been made by 
private treaty. 

Daves, &c.—The markets are rather dull. Sales to some extent have been made 
in East India camphor at 87s 6d per cwt. Castor oil meets with a steady de- 
mand at previous rates, fair pale quality having sold at 104d per lb. East India 
gums are quiet, but prices remain without alteration. China rhubarb has been 
in demand at fully 6d higher rates: the stock is much reduced. There are few 
inquiries for Gambier or Cutch, and prices are nominally the same as last week : 
there are no buyers for the latter, unless at a considerable reduction. About 
130 bales safflower bought in last week have been disposed of, but the exact 
price has not transpired: the market is very firm. Turmeric remains quiet. 

Merats.—The prices of British manufactured iron remain nearly as last 
quoted, with a steady demand. Scotch pig has sold to some extent at rather 
higher rates, but the market is now less active, with sellers at adecline. Spelter 
again advanced, 18/ being paid, but now there are few buyers even at 10s less, 
and the marketis quiet. All kinds of tin remain frm, but there is not so much 
inquiry for East India: Straits may be quoted at 85s to 86s per cwt. Copper 
is unaltered. 

Hemp.— Prices rule firm, but there have not been many sales effected in 
clean or other kinds. 350 bales Manilla sold at 32/, being the former value. 
Jute is still depressed, with continued large arrivals. Coir goods meet with a 
steady demand. 

O1Ls.—Few sales have been made in any kind of common fish, but last week’s 
rates are generally demanded. Sperm is rather quiet. Holders of pale seal are 
still firm at 39/. Southern and cod remain as last quoted. Stocks are very 
moderate. The market for linseed has been less active, and sales made at 9d to 
1s lower rates, viz., 31s 6d to 31s 9d on the spot: the trade have made few 
purchases at that reduction. We do not hear of any transactions for future 
delivery. Palm and cocoa nut are quiet. 

TALLOW.—The market is flat, consumers having bought only for immediate | 
requirements, and there has not been any speculative inquiry, although prices | 
are 6d lower than on Friday last. Yesterday, Ist sort Y.C. was quoted at 38s 
to 38s Gd on the spot, and for arrival in the last three months, 393 6d to 40s per | 
cwt. The deliveries during last week were, 2,363 casks, against 1,906 casks in | 
1849. Stock on Monday, 42,145, against 36,900 casks. Arrivals have been 
rather large. | 
TURPENTINE.—A few sales are reported in rough, at the quotations. British 

| 
| 


drawn spirits continue in steady demand at 32s 6d per cwt. 
POSTSCRIPT. FRIDAY EVENING. 

SuGar.—The market was very flit to-day, and only 70 casks West India 
sold, making 800 for the week, without alteration in prices. Mauritius: 
821 bags were only in part disposed of at the rates previously quoted. 
Bengal: The sales comprised 2,921 bags, of which about 1,000 bags. were 
disposed of at full prices. Good Dhobah, 435; damp and washed, 423 6d 
to 434; other kinds principally withdrawn in order to sustain the market. | 
Madras: 5,225 bags, consisting of very fine grocery, about three-fourths sold | 
at full prices, from 43s to 43s 6d; brown to low middling yellow, 848 to | 
368; 150 bags low brown taken in at 30s. Refined was quiet. 

Corrrr.—There was a better feeling in the market, and a large business 
done. About 5,000 bags native Ceylon are reported at 60s to 61s for good 
ordinary, closing with buyers at the latter price. Holders being unwilling 
to accept previous low rates for Plantation, 2,459 bags 87 casks were mostly 
withdrawn ; about one-fourth part sold at an advance of 1s to 2s; middling | 
to good bold coloury, 68s to 77s 5 fine ordinary grey to low middling, 61s 6d | 
to 668, 149 bales Mocha sold at 72s to 75s for common long berry, being 


Rice,—4,084 bags Bengal were partly sold, mid white, 10s ; low broken | 
duty free, 83 to 8s 6d, being 3d to 6d lower. 500 bags Madras chiefly sold 
fair pinky, 9s 3 nitive, 8s 6d per cwt. 

PerrER.—1,483 bags black, of old import, met a steady sale at easier | 
rates; East India Company’s Sincapore, 441; Tellicherry, 444 to 4id; shot 
Malabar, 431; common light, 441; 260 robins Alerpy, ‘brought 4id per Ib. 

CocHINKAt.—118 Teneriffe sold at 4s 1d to 48 4d per lb. | 

RuM.—Sales for the week, 100 Leewards at 1s 44d to 185d; and 100 | 
casks Bengal proof, at 18 54 per gallon. 

TaLLtow.—The sales went off flitly, only a moderate portion finding 
buyers. 479 casks Australian went from 34s to 37s 3d; 517 chests 3388 
boxes South American, 34s to 35s 9d; 151 Petersburg soap, taken in at 35s. 





ADDITIONAL NOTICES. 

‘SuGar.—The home market for refined sugar has been very languid this week, 
with scarcely any business doing, although the ‘refiners have given way 6d to 
is for the middling descriptions of goods. The bonded for loaves is very firm, 
and a good demand exists for this description of goods. Crushed neglected. 
Treacle in moderate demand. Some Dutch crushed has been sold free on board 
in Holland at 268 6d to 27s 6d. 

Dry Fruit,—Nothing doing this week in dry fruit. A 
currants, and a vessel from Denia partly loaded ‘with atin. mee mere 

Clearances of Dry Fruit for the week ending Jan 28. 
Currants, Spanish Raisins, Smyrna Raisins, Figs. Almonds, 


cwt cwt ewt ! 
1850 sersesere 3,169 ssvcsesee 947 cesccreee 657 — — a 


1849 ccocccoce 5,417 ccoscecce 2,2 5 
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GREEN Frurt.—The arrivals continue of an extensive ° ven 
cargoes of oranges, sold by Keeling and Hunt at public 2 - a cuter 
reduction of 1s to 2g per box. The consumption of fruit generally is of an in- 
creased character, affurding proof that means exist for the indulgence of luxuries. 
The stock of lemons reduced toa small quantity. A good trade existing for all 
kinds of nuts. Some cargoes of Seville sours have arrived in a bad state, owing 
to the fruit having suffered from frost previous to shipment. 

Corron.— 1 he demand has been moderate, but the market continues steady, 
and prices remain unchanged, 12,000 bales Surat, 1,500 Madras, and 1,200 
American are advertised for public sale on Thursday, 7th inst. Sales of cotton 
wool from Friday 25th Jan. to Thursday 31st, inclusive: —Surat, 1,450 bales at 


4¢d to 43d middling to fair ; Madras, 90 
fair Tinnivelly, » 900 bales at 43d to 5d fair Western to good 
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1850. | THE ECONOMIST. 


ENGLIisH WooL.—In the English wool trade a good steady business is doing, 
without any speculation. The manufacturers have full employment at good 
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prices, and as they are obliged to give a trifle more for euch descriptions of wool | Inferior boasts .......ccesessses 0: > Loto3 ° | Second quality sheep ......... 3 tos ‘ 

they are in want of, on the whole prospects for the future are favourable. Second quality dO seco 3 4 3 6 | Coarse Woolled dO ...0. 3 6 3 8 | 
Forei6n Woo.—A more active demand has taken place in the foreign mar- Prime TAPES OXCDsevererererersee 3 6 3 8 | Southdown wether seveceeee 310 4 2 | 

ket this week, and s good many German wools have been run off, also more in- — Scots, ~*~ sorseseecserecveve FB 3 10 LATE NORS sevveveerseeeereerereee 3 4 3 8B || 

quiry for colonial by private contract. We have had several arrivals from the erie — - VOS.coce vovceeeee : A : ; _—- POTKETS woe -ercccececererrece 3 10 4 2 | 

Cape of Good Hope and New South Wales. The pricesof all kinds remain firm, | Inferior sheep... 210030 ees 2 8 OO) 
FLax AND HEmp.—Hemp has been quiet this week—hardly any sale. Flax Total supply at market :—Beasts, 795 ; sheep, 2,900; calves, 60; pigs, 210. Foreign ; 


has been very active, and general business has been done at improved prices, 
both in London and the outports. 

LEATHER AND Hipes.—The supply of fresh leather at Leadenhall on Tues- 
day was again very limited, but it was, with few exceptions, adequate to the 
demand, and a fair average amount of business was done at former prices. The 


supply:—Beasts, 25 ; sheep 230 ; calves, 2%. Scoich supp'y:—Beasts, 50 ; sheep, 60. 





POTATO MARKETS. 
SouTHwArK, WATERSIDE, Jap. 28 —We have had very few arrivals since our | 
last report, which bas enabled salesmen to effect a clearance of stored potatoes — 


articles enumerated in our last (dressing hides, English shoulders and light |  * ertaim extent. The following are this day’s quotations :— | 
rounded calf skins) continue in demand ; light shaved hides and good crop hides a per ton 
are also inquired for. At the public sales last week the Rio Grande and Buenos York Regents sescccsrsesssore 9"tO 130 Scotch common whites se 60 ' 
Ayres hides were withdrawn, the importers demanding higher prices. By private Wisbech do seccccsesseesere 70-100] French whites sccssecccoeeee 60 80 
contract 2,000 Rio Grande were sold at previous quotations. Scotch dO cevecererccccceresccrese 70 80 | Belgian .ce.cecccccscocsee so: 60 70 ? 





TruBer.—No change. 
weather. 

MeTaALs.—We have no new feature in our market to notice, excent a 
slight reaction in the spelter market, owing to speculators having forced 


Business is just beginning to open with the milder MALTON, Jan. 19.—A good supply, at from 6d to 8d per peck. 


tICHMOND, Jan. 19.—48 per bush. Sie 
MANCHESTER, Jan. 2?.— 9s to 123 6d per 252Ibs. | 
BARNSLEY.—On Wednesday the price of potatoes advanced from 10d to ls | : 


several parcels intothe market at lower prices in order to realise a small | Pe? peck of 21 Ibs. 
profit. Sco'ch pig iron has also slightly given way in price, Other metals Leeps, Jan. 22.—There was only a moderate supply, which sold at last week's 
firm, anda good business doing. prices. 


CARLISLE, Jan. 19.—Only a middling supply, and the demand for export being 
great, may be quoted a shade higher; viz, 6d to 8d per stone of 14lbs. ' 

DURHAM, Jan. 19.—A good supply, at 8d per stone. 

NEWCASTLE, Jan. 24.—Red, 93; white, 93 to 108 per load of 20 stones. 


b=! 
‘es 





ENSUING SALES IN LONDON. 

Monvay, Feb. 4.—3,200 bales Ceylon cinnamon, 

Tugspay, Feb, 5.—150 hhds Barbadoes, 32 Jamaica, 600 bags Mauritius, 2,900 bags 
Bengal sugar; 160 bags pimento; 100 tons Jamaica logwood. 

Tucrspay, Feb.}7.—2,300 boxes Havana sugar; 12,00) bales Surat, 1,520 bales 
Tinnivelly, 1,190 bales American cotton. 

Fripay, Feb. 8.—100 tons Nicaragua wood. 

TvuEspay, Feb. 12.—14,166 chests East India indigo. 

In avout TurEE WeEKs.—4,000 chests Cassia lignea. 
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MonDAyY, Jan. 28.—There has been rather more demand since our last report 
particularly for fine Weald of Kent samples, and the currency of last weck i 
fully supported. 3 

Fripay, Feb. 1.—For the finest qualities of hops of last year’s growth, the 
demand is steady, at full prices. In ail other kinds very little business is doing, 
at late rates. The supplies on offer are small. Parcels of foreign hops still 
continue to arrive. New Mid and East Kent pockets, 6/63 to 11/ 128 ; New 
Weald of Kent ditto, 6/33 to 8/ ; New Sussex ditto, 5/108 to 61128; New 
Farnhams, 12/ to 13/ ; Yearling Kents, 3/ to 4/ 108; Yearling Sussex, 21 83to | 
31.158; Old hops, 1/ to 3/ 15s. 

Worcester, Jan. 26.—There is an increasing demand for fine hops of all | 
ages at full rates, and holders are expecting higher prices as the brewing season 
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PROVISIONS. 


The bacon market well supplied, prices creeping up, sales on board made at 488° 
half sizeable, half outsize, and some shippers holding for 50s, both landed and 
onboard. The recent arrivals of American bacon find ready sale at from 36s 
to 408, according to siz: andquality. The Irish butter market looks healthy. 


Comparative Statement of Slocks and Deliveries 
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BOROUGH HOP MARKET. | 
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Butter. Bacor,. | : if 

Stock. Stock; Deliveries. eee a tie 

1948 25,303 +» mmniniiin CHO - conn HOR eee 2 
1849 HO nmin 9 évecencsecte SiOOD: ctccnstecter 1008 COAL MARKET. ut 
BBEO cevccccce 47,197  ccccccccncce 10,342  coccccecccce 4,246 covccoccccce 1,747 Mon pay, Jan. 25.—Buddle’s West Hartley 16s 34—Carr’s Hartley 163 6d—Chester | } 5 
i rai Main 163 6d—East Adairs Main i4s 6d—Hastings Hartley 16s 6d—Holywell 17s 94— | # & 

; Arrivals for the Past Week. ee North Percy Hartley 15s 94-—New Tanfield 143 64d—Ord’s Ledheugh 15s 3d—Ravens- > ha 
Irish butter... ss peu 5,295 worth West Hartley !6s—Tanfie d Moor Butes 14s 6d—Townley 16s 6d—Walker Prim- j - 
Foreign do 4,303 rove 143 Gd—West Hartley 16s 34d—Wy!am 173 6d—Windso.’s Pontop 14s 6d—Eden | ; 

BQCOD cececesccccecce coe ccc cee coccecece: ececccee 69,081 Main !8s—Lambton Primrose 18s—Cowpen Hartley 16-6d—Derwentwater Harvey lés # ’ - 


~-Howard’s West Hartley Netherton 16s—Holywell Trader 163 6¢—Nixon’s Merthyr 
and Cardiff 2(s 6d. Wallsend: Brown's Gas lis 6d—Hedley 17s 3d—Hotspur I6s 6d— 
Killingworth 17s (d—Morrison 17s 34—Northumberland 16s 6d—Percy !83 9d—Bell 
l8s—Lelmont 18s—Bradd)ll isa Cd—Hetton 19s—Haswell 19s—Jonassohns i17s— 
Lambton 18s 6d—Lumiley 17s 6d—Russell’s Hetton 183 6d—Stewart's 19s—Whitwell 
173 6d—Caradoe 18s— Denison 17s 3d-—Heugh Hall 1 3s—Hartlepool !9s—Kelloe 18s 6d 
—North Hartlepool 16s 6d—South Kelloe 18s—Sou:h Hartlepoo! 17 6d, 18s—Thornley 
18s—Wst Hetton 17s 9d—Whitworth 15s—Adelaide Tees 18s 3d—Tees 19s—West 
Cornforth 17s—West Tec, 17s. Ships at market, 442 ; sold, 187 ; unsold, 255. 
WEDNESDAY, Jan. 30.—Buate’s West Hartley 15s 94—Carr’s Hartloy 16s 6d —Hastings 
Hartley 16s—Holywell 17s 94—North Percy Hartley 15s 94d—New Tanfield 148 6d— 
Ord's KRedheugh [5s 3d—Pelton Main 14s—Ravensworth West Hartley 16s—Tanfield 


NEWGATE AND LEADENHALL MARKETS, 


MonpaAy, Jan. 28.—Owing to the immense arrivals of country-killed meat 
for these markets last week (18,500 carcasses, chiefly mutton and po:k), and 
the change in the weather, the general demand kas ruled exceedingly heavy 
and prices have had a downward tendency. The supplies of meat on offer 
killed in the metropolis have been but moderate. 

Fripay, Feb. 1.—Although there was a falling cff in the supplies, the general 
demand ruled heavy, at drooping prices. 

At per stone by the carcase, 
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8 sd s dq a 4 Mo r Butes 14v 64 —Townley 6s 61—West Hartley 16s 61—Windsor's Pontop !4s 6d 
Inferior beef, ....srsesessersoeeee 2 402 G | Mutton, inferlor seeereeeece 2 6102 8 | —Eden Main 18s—Cowpen Hartley 16s 6d—Derwentwater Harticy 16s—Heward’s West 
Middling GittO....scerreseeereeee 2 8 2 10 = MIAALINZ-sseeererereereree 210 3 O | Hartley Netherton 163 61—Perkins's Garnant 23;—Whitworth Coke 20s, Wallsend: 7 
Prime larpe - -crccceesercccsseree 3 0 3 2 PTV serosoceerecrerseee 3 2 3 6 | Brown 163 34d—rown’s Gas 14s—Gosforth 17s Gd—Harton 17s %d—Hilda 16s 94— é 
Prime small . ccorercccssororre 3 2 3 4 Large POTK srvcesecereeseeesrereres 2 8 a. Sefion Lis 3d—Walker 17s—Belmont iSs—Hetton 19s—Haswell 193 2d—Jonassohas 2 
Weal ecocccrecccccesccrcccccecoccccce SO 4 © | Samal] POrky ccccccccerce.ccocccorcce S 6 4 0 17s—Keepier 18s—Lambton 18s 6€4—Pemberton 17s 3d—Russe I's Hetton (8s 6d— ‘g “ 
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SMITHFIELD CATTLE MARKET. 

Monpay, Jan. 28.—During last week the total imports of foreign stock into 
London were only 1,077 head. At the corresponding period in 1849 we received 
854, and during the same week in 1848, 407 head. Should the weather prove 
mild, very large supplies will reach us in the ensuing month. The items of the 
week's import were—beasts 231, sheep 676, calves 17). 

At the northern outports the arrivals have been very small. At Southampton 
110 oxen have been landed from Oporto. By sea from Ireland, 35 oxen have 
come to hand direct for this market. 

The supply of foreign stock here, to-day—amongst which were 20 oxen from 
Spain—was very small, and of middling and inferior quality. 

The receipts of beasts fresh up from our own grazing districts were on the in- 
crease; but at least a moiety of them were greatly out of condition. Owing to 
the large supplies of meat on offer in Newgate and Leadenhall markets, the 
attendance of buyers this morning was limited; hence, the beef trade ruled 
extremely inactive, and, in some instances, the quotations had a downward ten- 
dency. The top figure for the primest Scots was 4s per Sslbs. 

From Norfolk, Suffolk, Essex, and Cambridgeshire, we received about 1,800 


Stewari's 19s—Denison 17s—Hartlepool 19s—South Hartlepool 18s—Thornley l¥s— 
West Belmont I4s—Whitworth los—Ade'taide Tees 18531--Cowndon Tees 17s 3d— 
Seymour Tees 175 6d—~South Durham 173/d—st Helen's Tees 17s—Tees 193s. Sh ps 
at market, 3!7; suld, 653; unsold, 252, 





LIVERPOOL MARKETS, 


WOOL. 
(From our own Correspondent.) 
he market continues healthy, but without much activity, there having becn 
but few arrivals, and stocks have become very much reduced; prices are in 
consi quence very firmly maintained. 
CORN. 
(From our own Correspondent.) 

Since Tuesday the grain market has not undergone any change; there has 
been a moderate demand for consumption at that day’s currency. To-day’s 
business was again on a small scaie; the fewtransactions which took place in 
wheat were at T'uesday’s prices, but oats were offered on rather easier terms, 


FRIDAY NIGHT. 
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Scots and shorthorns; from the northern districts, 550 shorthorns; and from 
other parts of England, 700 Herefords, runts, Devons, Irish beasta, &c. 
Notwithstanding the numbers of sheep were again small, the demand for that 
description of stock was in a very dull state, and some of the inferior breeds sold 
with difficulty on easier terms. The primest old Downs were almost nominal at 
4s to 4s 2d per 8lbs. 
Scarcely any calves were on offer; nevertheless, the sale fur them was heavy, 


and very little progresscould be made in sales. Flour steady. Meal declined 
3d to Gd per load. Indian corn was in moderate request, aud without change 
in price. 
METALS. 
(From our own Correspondent ) 
The market for manufactured iron generally continues firm, with a mode- 
rate demand. For Scotch pig iron there was in the early part of the week a 
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at barely stationary prices. , ; further considerable speculative inquiry, and some large parcela changed 4 
In pigs, the supply of which was emall, next to nothing was doing, at Iaterates. | ands at inercased rates. Within the last three days, however, th’s feeling has a 
SUPPLIES. subsided, and little disposition has been manifested to buy. Prices may, there- Bt 

Jan. 31,-18%8. Jan. 29, 1842. Jan. 28, 1850. fore, be considered quite nominal at 513 6d for No. 1 Gartsherrie, 508 6d for § 
BEAStS ccccsscsrecssseccccce 3.053 coeverererse 3B, BAA svererevrene 3,524 No. 1, and 593 fur mixed numbers of other good brands, cash, f.o b., at { 
Sheep sesesserssereeeseeres - were serenes seers a Glasgow. All other metals in fair request, without much change in prices. ‘8 
’ se nee enero ene Oeereeceeone DD saseeeneneee 2 i 
Oa ea |= “2 


Fripay, Feb. 1.—The supply of beasts to-day was very moderate, and the 
demand for all breeds ruled heavy, at a decline in the pricesof Monday of 2d 
per Slbs. The highest figure for the best Scots was 3s 10d per Sls. With sheep 
we were very scantily supplied. The mutton trade ruled tolerably firm at full 
rates of currency. Calves limited, yet the veal trade was in a sluggish state at 
last week's currencies. Milch cows were very dull at from 14/ to 13/ each, in- 
cuding their emall calf. 


MARKETS. | 


PETERSBURG, Jay. 19. 
Fray.—Some further p irchases male cf second-rate dealers at 90, 50, an 1 
70 b. ro. ca bh, the best: ealers refusing 92, 82, and 72 b. ro. ij 


ee 


FOREIGN 


—-—_ —- ---- ee a 
— 


rT ee 

















“mn 


ners 


wm 


wf 


a ae 


ele 


TY pina e RF EARN 


aL 


Set ue obeaeaibeiee a 


a 


“> 


ipa Said hep AE aya Smt Os A at a a 






ME Sa: 


sa 2 Ay De 


- 





he spot taken at 85 b. ro., and 100 tons in- 


wat fine clean ont 
Hemr.—75 tons ine ontract are checked by the reported low 


ferior at 81 b. ro. Transactions on © 


. > y 1 . 
a ae eoreso gre taken on contact at 26} and 21 bo, fo 


= VW : _ Rieff, and higher prices are now demanded. 
= _—s 7 000 ‘ae done jain the last fortnight at 113 and 
112 b. ro., and 10 b. ro. down, and 106 b. ro. money for August, and 109 
b. ro. money for May ~~ June. The estimates of supply and number of sellers 
) y increased. 

aa limited demand as usual about the new year. 

Exc Ance.—Steady ; but is likely to rise when the accounts of the late 
joan being negotiated are made known in St Petersburg. 
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Che Gasette. 











Friday, Jan. 25. 


PARTNERSHIPS DISSOLVED. 


Edleston and Taylor, Accrington, Lanca:hire, linendrapers—Leach and Berry, Man- 
chester, merchants—A. W. and E. Munday, Salisbury, tailors—Misses Feary and 
Constantine, Gosport, schoolmistresses—Eastwood and Co., Halifax, railway sub-con- 
tractors—Stoton and Mayvur, Wimbledon, Surrey, schoolmasters—Warr and Son, 
Bolton-le-Moors, slate merchants—Lamont, Rattray, and Co., Barbadoes—Marshall 
and Eade, Cheapside, silk warehousemen—Keogh and Good, Liverpool, cotton brokers 
| Shaw and Brothers, Huddersfield, woollen cloth manufacturers—The Owners of 
| Hutton and Sacriston Collieries, Newcastle-upon-Tyne, and Sacriston, Durham— 
| Morris and Wallington, Warwick and Leamington Priors, solicitors—Ball and Co., 
|| Manchester, calenderers—Browne and Wilks, Manchester, civil engineers— Deane and 

Lorgshaw, Manchester, commission agents—Warburton and Holt, Rochdale, joiners— 
| Daly, Marsden, and Co., Manchester, oil and floor cloth manufecturers—W ood and 

Crook, Wavertree, near Liverpool, builders—H., W., and J. R. Thackeray, Bradford, 
| Yorkshire, pawnbrokers—Spence, Baggailay, and Co , Love lane, Cheapside, wholesale 
warehousemen ; as far as regards G. Spence—Laurence and Bourn, Newcastle-upon- 
Tyne and Sunderland, timber merchants—Brewer and Robson, Cheltenham, clothiers, 


DECLARATIONS OF DIVIDENDS. 

E. Tribe, Bedford street, Bedford square, money scrivener—first div of 5d, on Satur- 
day next, and three subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

J. Cottin, Broad street, merchant—final div of jths of a farthing, any Thursday, at 
Mr Pennel!’s, Guildhall chambers. 

T. Beadle, Croydon, carpenter—first div of 9s 3d, on Wednesday next, and three 
following Wednesdays, at Mr Graham's, Coleman street. 

J. W. Taylor, Exchange buildiz gs, merchant—first div of 674, on Wednesday next, 
and three following Wednesdays, at Mr Graham’s, Coleman street. 

J. Morrison, Beaulieu hill, Norwood, coal merchant—first div of 6s 2d, on Wednes- 
day next, and three following Wedn2sdays, at Mr Gruham’s, Coleman street. 

A. C. Handley, Maldon, Essex, draper—first div of 5s 10d, on Thursday, Jan. 3}, 
and three following Thursdays, at Mr Stansfeld’s, Basinghsll stre2t. 

T. Megarey, Love lane, Billingsgate, coal merchant—f urth div of 2s 5d, on Thurs- 
~~ Jan. 3), and three following Thursdays, at Mr Stansfeld’s, Basinghall street. 

. Walley and P. W. Hardwick, Oxford strect, linendrapers -first civ of 2s 6d, on 
Thursday, Jan. 31, and three following Thursdays, at Mr Stansfeld’s, Basinghall street 

C. Rowland, Horsham, Sussex, stonemason—first div of 12s 6d, on Thursday, Jan. 
31, and three following Thursdays, at Mr Stansfeld’s, Basinghall street. 

E. L. Blackman, late of Gracechurch street, tailor—first div of 1s 94, on Thursday, 
Jan. 31, and three following Thursdays, at Mr Stansfeld’s, Basinghal! street. 

J. Woodham, Tonbridge, grocer—first div of 1s 6¢, on Thursday, Jan. 31, and three 
following Thursdays, at Mr Stansfeld’s, Basingha!! street. 

J. trange, Abingdon, wine merchant—final div of 1s 7d, on Thursday, Jan. 3}, and 
three following Thursdays, at Mr Stansfeld’s, Basinghall street. 

J. Tilley, late of Princes road, Bermondsey, coal meter—first div of 7s 84, on Thurs- 
day, Jan. 31, and three following Thursdays, at Mr Stansfeld's, Basinghall street. 

R. Haylock, Cambridge, chymist —second and final div of 2d, on Saturday next, and 
three subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

Batson, Wilson, and Langhorn, Berwick-upon-Tweed, bankers—fifth and final civ 
of 3d (in addition to 10s previously declared), on Monday, Jan. 28; Tuesday, 29; Wed- 
nesday, 30; Thursday, 31; Friday, Feb. 1; Monday, 4; Tuesday, 5; Wednesday, 6; 
Thursday, 7; Friday, 8; and any Saturday after Feb. 11, at Mr" Baker's, Newcastle- 


upon-Tyne, 
os BANKRUPTCY ANNULLED. 
Thomas Wickenden, Harp lane, Tower street, wine merchant. 


SCOTCH SEQUESTRATIONS. 
D. Wallace, Balligreggan, near Campbeltown, farmer. 
J. White, Glasgow, grain dealer. 
D. Wilson, Edinburgh, wine dealer. 
J. Cross, Glasgow, coach proprietor. 
J. Simpson, late of Netherfield, near Glasgow, writer, 
H. Rankin, Glasgow, merchant. 
W. Brooks, Glasgow and Grangemouth, merchant. 


a 





Tuesday, Jan. 29. 
PARTNERSHIPS DISSOLVED. 

Pouniney and Gillam, Bewdley, Worcestershire, comb manufacturers—ITvde and 
Lamb, Newcastle-under-Lyme, paper manufacturers—Goode and Allbon, Ludgate hil! 
and Strand, tobacconists—Tweeddale and Barton, Carlisle, coach builders—W., M., 
and M. Avison, Halifax, in. keepers: as far as regards Mary Avison— Keely and Son, 
Nottingham, dyers—W., J., and S. Round, Dudley, Worcestershire, miners; as far as 
regard W. Round—Rice and Stace, Newport, Isle of Wight, attorney s-at-law—Pauling 
and Co., and Pauling and Henfrey, builders—Cohen and Braham, Rochdale, tailors—J 
and G. Whittaker, Hongiton, Lancashire, farmers—Maher and Bryan, Liverpool, 


joiners—W. and E. Jones, Upper Ebury street, Pimlico, licensed victuallers—Fouik. 


ee een tO CC A et nt NCTA it 


and Parker, Wrexham, attorneys—S. and J. Clayton. \ ct . j ar 
Dickson, Walton, Warw ickshire, farmers—Rave ser Pages See 
dyers—M. and E. A. Beardsall, Manche brick] , i 

3 sall, Manches layers—A_ F, and J. Griffith, Baker 
street, Portman square, booksellers—G!en and Clarkson, Millbrook, H ie ae 
@istresses— Breaks and Malinson, Kendal. 4 Be : Pansieadate 
| street, wine merchants—Parkins and Co., Poultry, clothi i 

' rcha P : ’ utry, clothiers—Bright and Ashfor 

neat Suffolk, cabinetmakers ; as far as regards J. D. etaitedaamenenrs tek 
Co., — gton, grocers—Cullen and Higgin, Budge row, Watling street, leech im- 
porters— x and as Hoy e, Rochdale, flag dealers—Heginbottom and Sons, Ashton 

unde r-Ly ne, cotton spinners ; as far as regards S. Heginbottom—Turiff and Ful n 
Paisley, engineers— Morgan and Co., Paisley, and London, shawl manufacturers 

DECLARATIONS OF DIVIDENDS. 

M. “'Giverin and J. Johyson, Manchester, small 

wong Tuesday, at Mr Hobson's, Manches‘er. 
- Meredith, Tattenhall, Cheshire, malt —fir 0 

een » Tattenhall, Cheshire, malister—first div of 2s, any Monday, at Mr Bird's, 

T. Powell, Aston, near Birmin 
Christie's, Birmingham. 


0., Pigs Lee, Lancashire, silk 





ners-—Greenwcod and Butler, Fenchurch 


lerton, 


ware manufacturers—first diy of 


gham, miller—frst div of !s 3d, any Thur 
BANKRUPTCY ANNULLED. 
George Teagle Winter, Brick lane, Old street, builder. 
BANKRUPTS. 


rsdar, at Mr 


Henry Stratton, Aylesbury, trader, 
| ee ae Newmarket, tailor. 
u anfill, Edward street, Lanel le i 
James Henry Mills, Hove, broker. rene agian, watest aher. 
Thomas Matthew Peacock. 


bootmaker, » Lower Marsh, Lambeth, High street, Poplar, and Deptferd, 
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' kind given out in Berlin during the same year. 
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[ Feb: 2, 


Timothy Harvey, Newark-upon-Trent, miller. 
Henry George itideout, —— glove manufacturer. 
hn Baker, Cheltenham, bootmaker. s 
Seomes ons Swinton Iron Works, West Riding, Yorkshire. 
George Fletcher Sharples, Manchester, hosier. 
Henry Rose, Manchester and Salford, common brewer. 


SCOTCH SEQUESTRATIONS. 
G. Darling, Edinburgh, clothier, 
T. Shier, Banff, bookseller. 
W. Thomson, Glasgow, accountant. 


eel 


Gazette of Last Night. 
BANKRUPTS. 


James Barr, builder, New Turnstile, High Holborn. 

Walter Yonge, watchrraker, Strand. 

Henry Rose, brewer, Manchester. 

Edward West, ship and insurance agent, Leadenhall street. 

Joseph Farrah, victualler, Wych street, Strand. ‘ 
Henry Watts, corn dealer, Upper Bryanstone street, Bryanstone square. 
John Oliver Surtees, printseller, Wigmore street, Cavendish square. 
Robert James Jones, baker, Leighton Buzzard. 

Maurice Jones, livery stable keeper, Chester. 

Samuel Glenny, corn me:chant, Liverpool. : in ‘ 
Charles Wright, commission agent, Crooked lane, King William street, City. 
Charles Cooke, grocer, Stafford. 

William Edmondston, cloth merchant, Bradford. : 

Edward Stidworthy, innkeeper, Modbury, Devonshire. 

Samue! Gibson, licensed victualler, York. 


MISCELLANEOUS. 





A Fact For THE Prorectionists.—A correspondent of the Times draws 
attention to the following quotation from the debate on the order of the day for 
the third reading of the Corn billin 1815, The Marquis of Buckingham pro- | 
tested against the bill —against its principle, the mode of carrying it into practice 
and against the precipitation with which it had been hurried through the house, 
in defiance of the petitions of the people. His lordship characterised the measure | 
as a bribe given to the landed interest to induce them to acquiesce in the main- | 
tenance of war establishments in a time of peace; and considered it as most un- | 
just to the other classes of the community that the landholders should thus have 
secured to them in a time of peace the high prices which they had obtained 
during a period of war. Lord Rede-dale defended the bill, contending that it 
was for the advantage of all classesof the community to encourage the growth | 
of corn; taking the import at 1-40th part of the consumption, 59 parts must be 
provided for within ourselves. The landholders, besides, whose rents instead of 
increasing had really diminished, though there was a nominal rise, ought to be 
maintained in their relative scale in society. Lord King considered the argu. | 
ment of the noble lord, regarding the landholders, to be speaking out upon the 
subject, and showing the real nature of the bill. The measure was to operate 
by a monopoly, and must have the effect of raising the price of wheat.—Han. 
sard’s Debates, vol. 66, pp. 259-60-61. 

Sais v. SteaAM.—A Nava Race.—The Admitalty have determined to 
try, in a long run, the qualities of a pure sailing vessel against a steamer. The 
Indefatigable, new fifty-gun frigate, and the Terrible steam-frigate, are or- 
dered to leave Devonport together on Tuesday for Lisbon, and they are to make 
the Lest of their way to join Commodore Martin’s squadron in the Tagus, per- 
fectly independent ofeach other. ‘The steamer will not use her coals if she has | 
a fair wind, but she is always to keep a forward course.—United Service 
Gazette. 

ANOTHER LANDLORD REPUDIATING Prorection.—Mr Lloyd Vaughan 
Watkins, M.P., has issued an address to his constituents, in which he says:— | 
“ Notwithstanding the rumour that has been so freely promulgated, proclaiming 
me a convert to protectionist principles, I beg to assure you that I am decidedly 
favourable to free trade—more especially in the staple commodity of life ; and | 
though, when I before had the honour of representing you in 1852, I advocated | 
a fixed duty of 8s, I now perceive the expediency of conforming to the march | 
of time. Be assured the present price of corn is not attributable to such mea- 
sures.” 

Tue Passport System IN FrRANCE.—The consuls of France resident in | 
Great Britain have been authorised to deliver to Englishmen and Frenchmen | 
desirous of visiting France a simple passe, which will serve them for a month for 
going and returning. At the expiry of that time, if the traveller wishes to | 
prolong his stay in the territory of the republic, or to leave it for the purpose of 
travelling on the continent, he will be required to provide himself with a regular 
passport. <A circular fromthe Minister of Foreign Affairs to the French Consuls 
resident in Great Britain, has been published by the MJonitewr, ordering this 
new arrangement. 

County RatTes.—On Thursday a return was printed showing theexpenditure 
of parliamentary grants in aid of county rates in four years ending with the 
close of 1848. The total is stated at 702,9711 5s 11d, of which 596,475/ 33 1d 
was expended in counties, and 106,49¢/ 28 10d in boroughs. The return was | 
obtained by Mr Hardcastle, M.P. | 

THe Roya Liprary or BeErwry has just bought a collection of all the 
placards, bills, proclamations, and jlugblatter that appeared in Vienna during 

1548 , it is already in possession of « collec'ion of the publications of the same 





The banking house of Messrs Stone, Martin, and Co., was besieged on 
cra gp 7 parties _ had to pay upon the Russian loan, and the amount 
hich the firm passed through the clearing house is sta 
@ million sterling. . oe ane oe 
PostaL CONVENTION BETWEEN GREAT BRITAIN AN 

NTION BETWEEN GRE: AIN AND BELGIuM —RRvs- 
sELS, J an. 29.—The Moniteur Belge of this day publishes the text of the postal 
convention concluded between His Mujesty the King of the Belgians and Her 


Majesty the Queen of Great Britain and Ireland i i 
changed on the 17th. and. The ratifications were ex- 


The Moniteur publishes a decree 


’ signed by the President of the Republic re- 
oe the pension of the ex-King, Jerome Bonaparte, as Governor _ the In- 
valides, from 60,000f to 40,000f, in consequence of his receiving, since his 
4}/pointment as governor, the pay of a Marshal of France. ; 


The sum of 12,4257 has been paid by the East India Company into the Bank 


of England to the public account, to mect the claims of the several parties en- 


titled t i 
— = a in the prize money granted for the capture of Ghuznee and 


A merchant ship, of rather peculiar archi 
oe , M tecture, is now being constructed in 
od . — a = the Liverpool trade. On each side she will tn nine heavy 
cies tihead ee © ocean steamers, and also four kelsons and double sister 


ough ey. ti Sth 3 
ctlculated to impart = a a” with inch and a quarter bolts. They are 
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un eevee 0 a. ae O08 008 beeen oo 9 Equ 8,8¢t ned 1}! Aina see see ens one «80 l a2 
y oa . ; 33 : Sago, Peeves 7 ; 11 6 Titers to ee oe Ib free 58 om, > sien ipe eT 0 - 1 4 i! ; 
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STATEMENT silted oe 
| ts,and Home Consumption of the following article 
ee ye jeden 26, T0480, showing the stock on hand on Jan. 26 in each 
I] Goer in R THE PORT OF LONDON. 


Ger f those itecma an the deliveries for exportation are included ender the 


head Home Consumption. 
- East and West Indian Produce, &c. 

















































SUGAR. 
ff Senn Imported ~~ Duty paid Stock 
: | 1849 | 1850 1849 1850 1849 | 1850 
one cen | tons tens tons | tons tons tons 
: | ahentieGle canncwenenmoncen| 20081 1,908 7,880 | 6,227 | 20,231 | 11.783 
E os India ..( 8,397 | 8,278 | 3,750 | 3,822] 16961 | 19,405 
} Mauritius oo | 1,675 | 1,673 2.189 | 1,349 | 11,221 | 5,872 
I] Mevelg® cresnswccvcscesscccessemens| om | om 1,246 | 2,839] a. ohn oe 
| 7,560 | 11,349 | $5,065 | 14,227 | 48,413 | 37,060 
| Foreign Sugar. Exported | 
5,052 | 6,189 
M nille ” 352 | 2,040 215 120] 5,2! 
omg nc a : won| 1,455 | 800 259 475 | 12,669 | 21,620 
| Porto FCO on a ae cg 158 197} 2,481 | 4,606 
| 1,336) 317 4ll 493 | 5,683 | 7,710 
26,085 | 39,525 


PRICE OF ‘SU GAKS. .—The average prices of Brown or Muscovado Sugar, exclusive 
ofthe duties :— s 
From the British Possessions in America .so.csee. 26 8 per cwt, 
~—- Mauritius seoccesrese 26 24 - 
on. 23 96 _ 
24 98 _- 


East Indies ....0 
The av verage Price of the two is we 0ce ces ccecee 








| Brazil oes eve ove ver scenes vor ove sesnee 
lz | 3472) 3,157! 1,043 1,285 | 
| 

















MOLASSES. _ Imported “Duty paid Stock 
. West India. _ 20 ceccnesceese } 372° } 252 __555 a 599 3,238 | 4.659 
«RUM. 
imported Exported Home Consump. Stock 
| 1849 | 1850 1849 | 1850 1849 1850 1849 = 1850 
i gal gal gal gal gal | gal gal gal 
West India, 105,065, 44,910) 63,695 99,945; 134,865 136,135'2,039, 515 1,865,340 
—— 104,220 41, 985) 37,125' 36,495) 12,150 16,425] 510,975, 466,665 
Foreign ...| 8,100 17 1190] 90' 4,500) an 90} $6,220) 141,525 





Ee 














98,910 131,940 147,015 _142,650'2,629,7 710 2,413,539 











| 218,385 104,085" 2,629 
_COCOA -—Cvwts. 
Br. Plant...{ 981) ww i2, 76] 1,799) 1,688] 5,699 | 10,072 
, Foreignies...| 1,031 | a» 1,062 j 32 31 11,227 | 8,25 
¥ | 2012) .. | 1,074 77 | 1,791 | 1,719] 16,926 | 18,327 
_COFFEE.—Cwts. ae 
q Br. Plant... 80. $2 118 | 2,222 1,348 19,754) ~ 8,268 
| Ceylon ....../ 16,700 | 17,832 150 | 19,976 | 16,560 | 158,691 | 199,653 
» Total BP.| 10,780 | 17,854 268 22,192 | 17,90 | 178,445 ) 207,921 
Mocha ......! ove \ 64 1,179 1,342 11,403 , 11,220 
Foreign El. 990 269 270 | r06 5$5 |] 48,881 21,271 
Malabar .. <0 ove 94 21 193 108 
St Domingo. oe | oe | 25 eee 2,491 | 1,621 
Hav.& P Ric} ' 30 43 °0 7,249 4,487 
Brazil oss...! 14,724 a 570 | 346 1,960 538 | 47,514) 18,961 
African... ooo eco eve ove eco l 2 
Total For. vee 15,714 1,934 1,395 4,108 2,586 417,732 | 57,170 





SS SC 





Grand tot. 26,494 18,428! 2,202 1,833] 26 ,300 | 20,494 ! 296,177 | 265,091 











































, es On ~ tee ee 
cee el Otel ec 


i CLL LALLA LAL LLL EL LLL EG AL AL OA 


~ RICE, l 
’ | Tons | Tons Tons Tons Tons | Tons | Tons | Tons 
British El.../ 481 259 99 9 720 697 | 19,276) 20,019 
Foreign El. 80 503 BS) x 16 8] 3,358) 2,608 
. Totalie..| 561 2} ot 736! 705 | 22,634 | 22,627 
PEPPER, Bags “| Bags Bags Bags Bags | Bags | Bags itags 
ck con a hee 341 | 309] 4,974) 3,304 
Blackwewwoe | 1,671 | “Tos | 2,287) S04] 3,173 | 1,555 | 65,156, 44,775 
| Pkgs { Pkgs | Pkgs | Pkgs » Pkgs” ~Pkgs |: «=Pkes Pkgs 
: NUTMEGS| ill | 26 7 | 22 71 | 92 517 | 498 
: Do. Wild.) .. ove a ae 17 16 1,426 | 1,027 
CAS. LIG.| 3,325{ 320 442 | 386 gl | 89} 2813) 729 
Cum amon .| 51) 2,187 238; 203 45; 106] 2,123) 4,147 





ee 








bags | bags | bags bags bags bags | bags 


1 bags 
PIMENTO! 2,826 ' 



























253 _ 1,209 67 254 | . _ 261 "3 368 | | 3 843 
Raw Materials, Dye Stuffs, ke. 
. Serons | Serons§ Serons. Serons Serons | Serons { Serons | Serons 
Cocuingat 695 | 1,423] oe na 770{ = 517 | 4,835 | 4,829 
ete eee! lems eet 
| chests | chests [ chests | chests | chests | chests | chest h 
LAC DYE.) 92 410 coo 0] lowe 172 sat | Ban 














| 375 4,34: | 3,681 
} 





















































tons tons tons tons tons tons | tons 
Locwoop... 693 , 42 ooo | te 383 1,818 | 1,021 
FUSTIC | 91 | SS oe ome 265/ 9 477 | __ 430 
INDIGO. ee gee 
i _ | chests | chests chests | ehests j chests | cl chests | chest hest 
East India. 691 | 591 ove ove 1,937 2,490 27,622 aan 
serons serons | serons serons | serons | serons | serons a 
| 54 ose 147 $5 943 | 416 
| ener cia ee cece A 
| SALTPETRE. =f 
; i Set wie 
Nitrate of tons | tons tons tons tons 
Potass ...| 715 | 1,560 686} 591) 1,813 ) tore 
Nitrate of : 
Soda ...... 1,508 |e. oat "__ 238 * 174 2,426 | 2,277 
eae cot TON, 
| Dags | bags bags | bags bags s 
pe ho! 110 \ ove 3 ~ oT bags | ones 
aR ccna 0 | { C 
| 30) oe oes eve oes 39 ics 
East India.) 3,708) 4,425 an 2, } 
Pe ames | 167, 1,442) 43,181! 23,153 
| -| 169,003, 125,907 8,740) 116,340 111, ass 


kinds..... 437,260 473,540 


—_—__-—-—— - 


112,7, “6 481,524 503,076 


Oe 


{| Total......| 172,853) 230,442] 8,740) 





— —_—_— 


118,507 | 











muddy 
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CALLS FOR FEBRUARY. 


following are the railway calls for February, so far as they have yet been 
— sovenieed. The total in the same month last year was 2,254,541. 





Amount per Share. 
Date - Aan, Number 
when Already of 
due. paid. Called. Shares. Total 
£es4 £sda £ 
Belfast and County Down 1 «+ 28 0 0 ws 2 0 O om 7,790 s. 15,580 
bi . 
a a... ret 25 un 20 0 C ow 3 0 O wee 45,000 oe 125,000 
Ditto, 220 ne ccccssese 25 ove 1310 O we 2 0 O we 15,000 on 30,000 
Birmingham, Wolver- iE 
" Lanpeet ond Dalley 20 we 10 0 O we 5 O O ov 35,000 ee 175,000 
Bolton, Blackburn, &. A Lowe 23 0 O we 1 O O wo 12,000 woe 12,000 
East Indian, 31 58 paid .. Bo» 88 0 mm ADs Not known 
d P ‘insula, 
ie ee ee a OS og OR Not known 
Leeds & Thir k Preference 
"7 Fifths.... 7 seeceresees eee 1 ese 2 0 0 ee 1 0 O ove 45,000 ove 45,000 
London & North Western 
Grand Junction, 402 25 o. 35 0 0 ww. 5 0 O on 8,659 ow. 43,295 
*Paris and Strasburg... 20 se 12 0 0 oe 1 0 O oe 250,000 . 250,100 
South Eastern, No.2 .. 1 o» 33 0 0 oe 3 6 8 ave 42,000 ww. 136,666 
South Yorkahire, Don- 
caster, and Gooleseseee S$ w 12 0 O «eo 1 0 0 cee 37,500 oe 37,500 
Wilt Somerset, and 
; Weymouth eecesereecee ae 45 0 O ec 5 0 O eve 30,000 eee 150,000 


Total .rcrcorsrcsccevdsccecccesccoeees 1,030,041 
* The proportion called by foreign companies is 250,0003, 








EPITOME OF RAILWAY NEWS. 


LonpoN AND GREENWICH.—At the half-yearly meeting held this week, 
the balance-sheet showed that 20,223/ for rent of line, transfer fees, and in- 
terest on bonds, had been received, and 11,984/ expended in payment of in- 
terest on bonds, current expenses, and dividend on preference shares, leaving 
a balance of 8,239/, applicable to dividend on the original shares. The ba- 
lance sheet was adopted, and a dividend for the half-year of 38 9d per share 
on the old shares was approved of, clear of income-tax. 





‘ 


The retiring direc- | 


tors, Messrs Shadbolt and Corney, were re-elected, and Mr J. Pilcher was | 


elected a director in the room of the late Mr Hitchen. 


East LANcCASHIRE.—The statement of accounts submitted at the meet- | 
ing just held shows that the receipts on capital account to the 31st of De- | 


cember last amounted to 3,153,844/, including 678,022/ loans on mortgage, 
and the total expenditure 3,192,759/, leaving a balance against the company 
of 38,9154. The total receipts during the past half-year amounted to 
186,080/, and the expenditure to 253,873. The revenue account states that 
the receipts for the half-year ending the 3ist of December, after deducting 
toll payable to other companies, amounted to 85,426/, and the working ex- 
penses to 40,313, including 1,819/ for rates and taxes, and 2,257/ passenger 
duty, leaving a profit of 45,112. The working expenses amounted to 47.19 
per cent of the gross receipts, and at the corresponding period in 1848 to 
49.39 per cent, showing a decrease in the expenditure of nearly 23 per cent, 
and a corresponding increase in the profits. The general revenue account 
indicates a disposable balance of 96,334/, from which is deducted 2,694/ de- 
{ murrage of carriages, &c., paid to other companies; 1,490/ reserved for de- 
preciation of rails and permanent way, 14,868! interest on loans, and 31,7962 
for preference and other dividends—ieaving a balance of 45,5862 for contin. 
gencies and for enlarging, repairing, and improving the works connected with 
the railway, It is proposed to pay a dividend on the original 25/ shares, at 
the rate of 2 per cent per annum. 

NortH STAFFoRDSHIRE.—The report presented at the half yearly 
meeting held on Wednesday stated that, after payment of all expenses, 
there remains an available balance of 8,369/, exclusive of the re- 
serve of 5,7131, for depreciation of rolling stock and permanent way. The 
monthly returos presented to the shareholders show a profit of 11,1341 for 
the five months ending November 30, to which, calculated on the same prin- 
ciple, may be added about 1,0002 for the month of December, making an es- 
timated balance of about 12,0007. Thies, however, has been reduced by a 
reserve for bad debts of 600, by withholding a portion (1,432?) of interest 
received on calls accruirg previous to the current half-year, and by charging 
a larger amount of back interest on debenturesthan was contemplated when 
the returns were made out, leaving the balance 8,369/,as before stated, ex- 
clusive of the heavy claim for arrears for through traffic, since the opening 
of the line from Culwich to Macclesfield, which the directors expect to es- 
tablish against the London and North- Western Company. The present 
result has been obtained entirely from the surplus on the canal and the local 
traffic on the railway. Of $2,775 tons of goods carried, 79,186 have been 
local ; and of 443,362 persons travelling on the line, 11,609 only have been 
through passengers. The capital account, to the 31st of December, shows 
that 3,289,078/ had been received, including 476,7822 on loan, and 3,208,6771 
expended, inciuding 276,0301 during the past half-year, leaving a balance of 
80,4011. The revenue on the railway, during the half-year ending the 31st of 
December, amounted to 52,228/, and the expenditure 40,927!, including 
35,2141 working expenses and 5,7131 reserved for depreciation of stock and 
permanent way, leaving a balance of 11,3011. The revenue on the canal for 
the same period amounted to 63,384/, and the expenses to 26,760/, leaving & 
balance of 36,6251. The net revenue from the canal and the railway 
amounted to 49,4711, of which 11,039 was absorbed by interest on bonds, 


= ~ 0627 dividend on canal capital (1,170,0002), leaving a balance of 





RAILWAY SHARE MAREET. 


LONDON. 

MonpDAY, Jan. 28.—The railway thare market was better towards the close of 
en purchases of the leading descriptions having then visibly influenced 
prices. 

TUESDAY, Jan. 29.—There was no particular movement in the railway mar- 
a ae eee being chiefly confined to arrangements in connexion with 

e settlemen 


WEDNESDAY, Jan. 30.—The railway market was steady throughout the day, 
the business transacted giving support to prices. 


THurspAyY, Jan. 31.—The railway market has not varied much in its general 
appearance, and prices are regarded as exhibiting steadines. 


Fray, Feb. 1.—The English share m 
me en eet & arket continues without any material 
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Che Cconomist’s Railway Share ist. ; 
The highest prices of the day are given. 
ae : 
i 
: esled London: > i#3ied 2 
S seis was 2268 London, ws i* Slee! Renton. ; 
ce 23 5 Name of Company, _- Sf i Zs Name of Company. < z 3s 35 | Name of Compary. 
«£ = aL } —_— — = a S| — 
aS las|<8 — | Aa ies <8 M.| F. 23 S582 | M.) PF. || ~ 
16600} 50 | 50 |Aberdeen senses een sns eee seeneneer. 113 | 19000, 50 | 50 Lancaster and Carlisle cal ae |” ae oT ee a ‘ee 
33200; 84) 8g! — Preference ..scossseereeses 3 | soosee | 18000| OO TE rare ce eeeemeennee! 38 I "|| geoc! 20 | 18 One we ot — : = 
95000} 20 | 74, Ambergate, Not. and Boston sessev soe 18000, 50 50 Leedsand Bradford. 104 j102 15000 10! 9 |<< Belves «)ecceseses sesece 
50000] 20 | 20 ‘Birmingham & Oxford June- | | 27820) 50 | 50 Leeds & Thirskesssessswnsee flees | 2150! 20 | 1831 — Oswestry , 4g 
| tion, calls duly paid, or | 7411; 20 | 3% — Pref. 6 percent, No. l.. . ee Se : 
ae | | With @ QUaTANLCE «sesssvereee 26 | 26 | 3883. 20 10 | =  — NO. 2 ssscccccccsecvees, 6) SE 17560 10 | 10 | — & per cent prelreace coo 
a ee | ove | 20 | — without a guarantee... 24 234 7645) 20, 5; — — No.3... 3.00 | 165000 20 | €$ Shropshire —— 
a 35000) 20 10 \Birmingham, Wolverhamp- | 10000! 123, 9 | — Pref. Qrs., 1848, 7 p. ct. 93 9% 20000; 50 | $0 Sonth Devon.” eco 
a | ton, and Dudley, calls duly } 111900) Avi 11f London and Blackwall «...... 4 | t 20000 25 | 25 | — Preference secemssscococccsee 
| paid, or with a guarantee.’ 15 seve Stock 100 100 London, Brighton, & S. Coast 85}, 85 | 79750 12 | 84 South Satara 
sos | 10 | — without a GUarANtet-seoce 14 severe Stock'100 100 | — New, guaranteed 5 p. c.. 139 1374 | 56000 Av.) 334 South Eastern (Dover) «. sesees | 
55500 274s|\274s Birmingham, W olverhamp-| | || 44252) 9 | 9 | —Guaranteed 5 per cent, | ‘| 98000 32 | 324 —No.1 . ' f 
ton, and Stour Valley sev! 99 esses | late Croydon Thirds «.. 113/66 | 42000, 33 333 ie eRe TN 
12600) 26 |144s Boston, Stamford, and Birm. evs...' «see $219) 50 | 50 \ — Pref. Com, 5 PC sesseveee 60 |.erece 31500 30 30 | —No.3 .... } 
15000|100 | 92 Bristol and Exeter svsss0) 65 ( 644 1640| 50 | 50 | — Do, do. 1852... 60 | 595 10, — No. 4, register mi 
15000) 334 284 — Thirds ssscsessessesesccesessee! 19f ese || 43077' AY., 129 London and Greenwich ..... Idi. | 285000 10 {is — No. 4, scrip... ‘ii : 
45128) 174| 174 Buckinghamshire .-ssesseeseee 178 17H | 11136) 20 | 20 | — Preference or Priv. ses. 25 fesse 56900 50 | 43 South Wales. | aaa 16 1} . 
Stock] 50 | 50 Caledonian.....scssessreeeeeeees, 12% 128 | Stock 100 1100 London & North Western ... 1! 7$)i17 37500, 20 12 South Yorkshire, Doncaster, 
74518) 10} 10 | lens ie ee eae «| 99 88 eae oe 25 | . | ae Shares aovvecesseee 14 | 12 SEE dnmemmencad Uiluine 41 
42000} 50 | 5¢ Chester and Holyhead.. | 6511 — Fifth Shares .cosseccoss- 144 14006 6 e] senees coeeee | | 
31256) 15 | 15 | — Preference wwsesescsneei 98 9 || 70000 is] 1 | Anno. a ° = met aeeee 6. | 
2280¢) 25 | 25 East Anglian—L. and E. | Stock} «» |100 London and South ae 69 | 69 26650 20 | 8 [Taw Vale Extension ........0 ssssse| sseeee "Tt : 
| And L. and Dy seressersrrees) UG smeee | 39889 50 | 424 — New SHAreS sseeeserereeers 374). wee | 6700 50 17} Thames Haven Dock and } 
10890} 18 | 18 | — E. and Hurssccccecseccecceseeeseess, 12 SO OE | SE) ee iestsrtnctcccecenen! 89 hiccsce | Peer anand | 
10800] $4] 3p — E.and H., 6 per ct pref.) bse | 120560| 163 164 — Thirds seevrscuneceeeesssre seseslveeee | 27500 20) ® Wale of Neath ees "| see | | 
Stock] 20 | 20 Eastern COUntiCs sever see coooee) 7G 7H 34006) 50 | 5 — New Scrip, 1848, pref. ove 74) "lh 12500 20 | 20 Waterford and Kilkenny a ok. = 
67592} 10 | 10 | — New, guar. 6 per cent ... ae 1s 6000, 20 | 20 Lowestoff, guar. 4 per cent. 164) 169 2186 50 50 Wear Valley, 6 per ct. saa. cssore] 56 
144000] 6%] 64 — Extension 5 perct. No.1 it | 6000, 20 13 | = => 6 DOF COMteee ccocce | ecocce 2880 2) | 25 ae 274 
144000 64 64 — Ditto, No, 2 os, i 7 82500, 6 5 Pieper. Buxton, and | | g4l06 95 | 15 Rad § | 278 
50 (, — Northern and Eastern, Thinimmenennl Wenn 50000 14 Wi $s ’ “ 
16097 } | 6 PCT CONG see seereeserseveee sovnee = 7000 100 jtee Manchester, Shetield, and ae 16 Windsor, Sta was oo” 
50/56 (| — —5 per cent 60 | | Lincolnshire ..+.00++ “ 





12200] 124) 1245 — — 4 Shares .. mi aelaenn 
6156) 50 | 43 | —  — NOWesecesceerseecsceneee ) oI \ecoece 
35435) 25 | 25 'East Lancashire oo see ceseee cee ety 11d | 
48165 25 25 | } = New. +0 008 O00 08 Fee Fe Oe Cee eee 114! eoeeee | 


\ 

} 18000, 25 | a5 | — ony! ap eemennt sce | SD wienencimmnan 84 
10640 35 | 25 | — + Shares, No. Qeseeseverere 4 levees | Stock 25 | 25 York, Newcastle, & Berwick 163) 16@ | 

41200 12f 12f — § Shares, No. 3...0008 24) 2 | 126000 25 20 | — York & Newcastle Ext. 11 ‘| 103 | 


30000 50 50 Wilts, Somerset, and Wey- 7" | e | 
87:00 10 | 10 — New, 1G/ preference...... 83, 8% | 159000 25| 8 | —G. N. E. Purchase or 








































































































34720) 63! 6 — New 2 Shares cseseereesee sosver,coeees 12000 50 | 50 — Gt, Grimsby & Sheffield 9 ‘ww. | ee etestcssssenece Ss 3 ; 
46140; 64 64, — 6 per cent Preference 2! 32750 20 | 20 — DO. seresesssessrsserseseerees, SE ceveee Stock 50 50 York and North Midland .. rs 18 : 
NATCS 00000 cca ssereeereereeee, oenee seveee 16000 123} 126 — Do, secrcecccccereeceeserenes 2 ccccee 62950 25, 10 | — Preference .. iar ee of j a 
24000) 25 | 25 East Lincolnshire....cccsssee 289 sseves 28000 - = — Sheffield and Lincoinsi. 4} soreee 10600 25 | 25 | — East and West Rid: ng | : 
Stock] 50 | All Edinburgh and Glasgow... 28 |.28 16800, 25 | 25 — Grimsby Dock sscsssessse) 6 ssvove fa o> ~Detenlcereem | ee i 
28125 = 25 | = g SNATES vos sveeeseeseevevees evnsee eneves | 43210, 12s! a _ as pul and Lincoln | : 
197466 26 {Great Northern. sess. oe 74 || TION sccccecccccercccccces! B ' soccee | i 
of 252) 123 134) — 4 shares, A, deferred... 34 3% | Stock 100 100 Midland... (45 443 Foreign Railways. : 
each | 124 "7h — shares, B, 6 per cent | 77823) 50 | 2 7, Gh 44422 «6$ 43 Anglo-Italian, late Italian al ; | * 
BUATANCEA vereercerererveee 43 4 || Stock|100 i00 | — Birmingham and Derby pas and Austrian....... : 
03668] 124) 123/ — 5 per cent preference .. 114 11 | Stock,!00 (100 | — Consolidated Bristol and 75060 20 | 20 Boulogne and Amiens... —_ 1 t £ 
6690|100 | All|Great North of England .0+. 235 ‘sso || Birmingham seoeerseeree rove 125 66000 20 | 20 Central of France (Orleans & 
7500 40 85 | — NGW..c rec ccccsccccsesosecssess 89 eeceee eee 50 | 50 | — Erewash vane pref. « ee 61 aint | and Vierzon) a ilacacas i3 | en < 
10000] 30 | 3@ ' — New 30 Shares coerseseree 71 | seeeee Btock’ 100 (10) |NOrfOIK sesessosererssrosereeserens 28° 27h 10000 25 | 17) Demerarm sevsecss-seees sven ee oe ae : 
10000] 15 | 15 | — NeWesecssccssersesseesereseeee 3G \eeeeee 9850 20 | 15 ju NOWese see seesensen sen eseees one 2 secs | 100000, 20 | 8 Dutch Rhenish saecccccnees( 24 
50000] 50 | 50 Great Southern & West (I.) 31 | 20} | 15000 20 | 29 | — Guaranteed 5 percent... 19°” 50000, 50 | 3t East Indian ...seveceenseeeees e k 
25000|100 [100 Great Western ooesessseererees 69 | 70 2i000, 5 * | — Guaranteed 59 per cent. ot. 100000' § 5 Great Indian Peninsula ......| 
28000) 50 34 344 | 60000 50 | 4 Northern Counties Union w.' 0. a ian! ta do .| 
93000} 25 164 17 | 32000 25 | 2. North British sccscssssssesseee 114 34500| 2 | 7p{Louvain a la Sambre oe....se. ee-es 
37500) 20 weve 13h 139 | 32000) = — Halveserere - 5 ) 150000) 20 & [Luxembourgecssescvsesereres see | 
69700{ 17 | = NeWoeesccsessesserescrscrer.cee OF 9S | 96000. 63, — 3 Shares ea oak a a Do ee : 
BOW) 50 | All Hull & Selby.cocceoseseeeee coves 103 seevee | 78400 Hy 8g — Thirds... soe SE 3h 50000) 20 20 Namur and Liege . eve a Mi 
8000} 25 | 25 | — SHALES errerserereseneeeeee S1G eneees | 104532 5 | — Preference ooo ses eee severe 54 | 400000 20 | 16 Northern of France «.......) 14% 148 | ; 
8000, 124) 12h) — f Shares.ccseescccceceeceeree 22h severe 168566 20 | 17% North Staffordshire ..... 74 130000 20 7 Orleans and Bordeaux ...... 33.sCs t 
19201/100 | 98 ‘Lancashire and Yorkshire... 56 «+. || 30000, | 50 Oxford, Worcester, & Wolvn u° 10§ | 400000 20) {10 Paris and Lyons sssseessessses |ssneee ssseee | : 
33000} 50 | 49 | —  SHAreS vvrrverseseerereeere 28 27 | 40000) 1 5 | 15 Reading, Guildford, and Rei- 18 Do GO: ‘cereaacecocnsacece jnegeeslecsenn ; 
19500 25 233 = { shares +00 Coe ene ere eeeseeees 123 eeeree ! | | BALE cecvevecsensereres cre nerers cee 163 15} 80006 20 All Parisand Orleans..s.....-se0+ss! 24 ‘ coccce 9 
126819) 20 } 10 ; WRIA ccccce con cee. cee cosccncee 32000, 8%, 4} Royston and een ccosceces! SE coco 72000' 20. All Paris and Rouen.. sccocee] 23§, 236 | ¢ 
48444) 32 — Thirds, TO. sorrcereesersseree Stock, 25 | 25 Scottish Central ...-.ssse. = _ 250000 20 12 Paris& Strasburg Constituted, Gi, 6) | “ 
105500] 10 | 10 | — New, guar. 6 per cent j, 12000) 25 | 25 Scottish Midland ..... ase  cvoeee 40000 20 | 20 |Rouen and Havre ........ woe] 10) 108 | 5 
71656, 20 | 10 — West Riding Union..... i §200¢! 15 12 Shrewsbury & Birm. Class A” “a ‘St 31000 20 | 20 Sambre and Meuse........ | 34 3 % 
14520| 25 | 25 | — Preston and Wyre || 52000, 94 8 | —Class B an 2F snseee 80000 20 | 13 Tours & Nantes Constitared| 4 | seccee 3 
16720! 125! 10 — —¢@ Shares (A) ».. | 19375; 8 | 8 | — New guaranteed LC isevese || 30764 20) 85 West Flanders ..ccescsssessseser|sorere 1H | $ 
OFFICIAL RAILWAY TRAFFIC RETURNS. i 
~ pividend per cent. | RECEIPTS. 24 - FE 
Capital | Amount | Average per anrum ; eed sais 2% Miles : 
cod expended cost | on paid-u » canital. | Name of Railway. | Week | Passengers, erchandise, Total | Same q EB) open in } 
Loan. r last | per mils. | akin minerals, “ week S ws 
eport. | 1846 | 1847 1848 | 1849 | P 1Hls cattle, &c. | Teceipte  jeyg m&' 1850! 1949 | 
£ a ete 1a | a | ase | £ 4 d ss £ eal ei é | 
1,474,666 | 1,366,723 | 25,000 | see | ove | A ag a Sa. 25 258 0 0! 350 00] 608 0 0| 399 10 | 87! 31 g 
500,000 491,159 | 13,728 eos | eee 5 «. Belfast & Ballymena . ove oe 26 24310 5 | 164 410] 41415 3. 50 10 373 | 373 a 
2,200,000 | 1,256,806 | 83,752 | 2§ 25) 5 5 | Birkenhead, Lancash., & Chesh. 27 481 4 8) 25016 7] 732 3 8 715 45 16 | 16 ee 
3,000,000 2,833,184 | 33,332 on 43, 4 32 | | Bristol and Exeter .«. ove | 27, 2298 16 5 947 2 913245 319 2 ccocccce 28 853 853 i 
5,460,900 | 5,149,320 33,437 | ove we | 1G] oe | Caledonian oe | 13, 2153 0 0 | 3514 0 0) 5667 0 C 2657 35 160 | 141 os 
4,339,332 | 3,525,034 ; 37,211 one ooo aa eee | Chester and Holyhead... an 20' 837 0 0! 239 0 0/1176 0 0! 1044 12 942; 80 ' st 
800,000 783,874 20,967 | 4 2: eos 27s | Dublin & Drogheda ... eco | °4 579 15 8 133 9 2 713 410 645 20 35 | 2s te 
400,000 | 385,358 | 55,223 8 7: ¥ 8 | Dublin & Kingstown... — s» | OO i eee ee oe 47.7 72 | 7 | ; i 
700,000 | 60,180 | 13,900 4ie6i°@ 3 | Dundee, Perth, & Aberdeen... | 26 369 610) 559 0 $| 921 7 1 972 18 47| 47% a’ 
3 1,445,400 1,200,334 | 19,264 eee | tee ee ow East Anglian ove one eee } 27 CORREO Ee ReE Ten eee OOO FET OER ERE DES See 62513 8 653 10 614 | 619 } J 
3 3,000,000 | 2,923,199 | 50,399 | 6 3 6 4 | Edinburgh & Glasgow eed i ne TS ee ee ae oe ee - 
‘ 2,605,000 | 2,241,276 | 31,581 | ooo | ote 2 ee | Edinburgh, Perth, & Dundee 26 495 13 3 858 11 911754 411 1430 24 7) | 72 7 
12,556,820 12,127,625 37,663 7 5 3t 1 | Eastern Counties & N. & E. 27 7076 3 5 6456 & 8 113832 9 3 13288 42 322 307 * 
3,000,000 | 2,938,887 39,185 | oes ove ove ee | East Lancashire ove ove 20 1272 2 9) 1216 14 2) 2588 16 1) 1712 34 754 | 44 i . @ 
2,416,333 | 1,955,110 | 25,065 | ose oes oes ee | Eastern Union ove 27 «72419 08 879 10 39] 1604 9 4 1105 16 95 | 513 ; 
2,804,550 | 2,660,445 | 26,604 | 7 | 6] 8 -_ | Glasgow, Kilmarnock, & Ayr | 96 icsentctnmilinnnmcniann Sa Te 6) M008 36 | 108 | 100 (8 
966,666 | 866,074; 38,492 18) 38) 8 28 | Glasgow, Paisley, & Greenock | 26 491 iz 3) s!8 5 5 | 810 2 6 772 37 22¢ | 224 Ee 
8,200,000 | 4,492,711 | 31,817 | see | one oe ee | Great Northern & East Lincolns. 13 .+.ccessrceececsseleocccececccccsccee| 2612 11 3 755 18 (1438) NOt) : 
3,5€0,000 | 3,541,225 21,078 ooo | ose ose ese | Great Southern & Western (I.) | 26 83 9 11 _ 15 9] 3521 5 8 sees 18 1883 131 \} ia 
15,448,913 | |11,867,043 | 51,595 8 | 7 6 4 | Great Western ero awe | 27 wsarsereteveserees corssrreessssseeee (16424 5 0 16574 52 S15 | 3064 || - 
14,202,045 10,063,862 48,853 7 7 | 5 4 | Lancashire & Yorkshire ... | 27 rerceecsereeccevee ecccccccccsececees (11419 9 2, 9765 52 319 | 196§ 
2,000,000 | 1939,831 | 21,550 | w | 4 | 4 4 | Lancaster & Carlisle. a+ 13 1807 0 0| 1357 0 0| 3164 0 0 1708 35 | 90 | 9 | . a 
2,500,000 | 1,776,321 | 45,290 | we | os a ws | Leeds & Thirsk ee 6 321 0 6) 343 0 0} 664 0 O 196 17 so | s7 | te 
29,006,600 26 251,636 | 55,959 10 | 8} 7 7 | London & North Western, &c. | 2720953 1 3 |'8394 7 1 (39347 8 4 35777 83 oe, } 425 an 
1,400,000 | 1,386,746 | 252,185 | 363 28s 14] wo. | London & Blackwali .. 27 512 2 4) 3210 6] 5441210 > 581 99 S$} 38 j ; 
7,762,828 | 6,502,596 | 38,027 6 4 38 | 58s London, Brighton, & S. Coast 26 4738 O11 | 1606 2 6 | 6344 3 5 6709 37 171k 1624 | e 
t 9,952,756 | 7,874,259 36,287 | 10 9 53 £4 London & South Western ... 20 5568 0 C1579 0 017147 0 O 7782 «30 23 39 ; 215 2 
j 7,600,000 | 5,724,515 36,335 2 5 ove eee Man., Sheffid., & Lincolnshire 27 1987 13 6 | 2423 O 19, 441013 73 2707 28 1574 | 62 i} fs 
é 15,133,779 '14,450,835 28,552 af | 7+; & 8 | Midland, Bristol,& Birm. ... 20 ccccceccoccccccese|scocccccsccccsocce (184438 11 6 19608 37 | 459 | 4634 1] t a 
i 2,596,200 | 1,126,938 | 22,539 | ov eve ove ee | Midland Gt. Western (Irish) | 27 « 1131 5 9 925 22 50 | 50 ie 
’ 754,660 | 520,000 | 14,054 | se | oe | 6 5 | Monkland — we ave owe 12 ssscesseeree 734.13 9 soecsesee 2000 37 | 8? a 
4,200,006 | 3,753,594 | $4,123 | 5 5 | 5 | 8 | North British we we oe | 7 2837 16 5 (1956 21 135 | (103 3 
2,000,000 | 1,995,300 | 23,754 8 103 33 5 Paris & Rouen... ove woo | 19 sccccoccscscccccce! covccecccccoccoces! S408 0 O 4945, 64 84 a4 
1,673,383 | 1,448,910 | $2,200 | ws | w | 7 | 5 | Scottish Central oo wee | a7 487 2 5! 409 1 4! 69% 3 9 750 20 45 | 465 
750,000 | 537,720 | 16,804 | w+ | ove wee |e Scottish Midland Junction .. | 26 9414 2/ 143 6 4) 288 06 22 7F 32 2 
1,604,532 | 1,161,840 24,720 | ave Pn eee 2} Shrewsbury & Chester a 27 440 2 @/} 851 14 €! 129117 2 1235 26 49 49 
9,100,000 | 8,866,007 | 39,640 S| 6! 5§| & | SouthEastern., 2 ow | 19 6275 0 0 1455 6 0/7730 6 O 65:9 41 188 | eS || 
2,397,000 | 1,997,686 | 33,234 | ww | oe | ow | oo | SOuth Devon we oe ove | 2) lial 710! 17510 5) 135618 3 1115 23 ) 68 | ose tf 
900,000 | 898,019 | 22,450 5} 54 63 62 | Taff Vale ~ 26 seacescocsses ccsossces| 1671 10 4+ 1782 41 40 40 
6,000,006 | 5,6407612 } 20,891 as ee -e eo | York, Newcastle, & Berwick | 27 23492 10 “5 “6sel 9 9 10874 O 23 12163 3 2904 | 270 
5,400,000 | 4,789,560 | 18,709 | 10 | 10 | 7 ee | York & North Midland = w 20 2178 0 9{ 3358 0 0 5536 0 0 6581 £1 260 | 256 
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Postagore of Feign Letters. 
(From the Post Office Packet List.) 
The single rate on all foreign and colonial letters, when 
conveyed by packet, is as follows -— 


BY PACKE&TS FROM LONDON. rate. 


en the United Kingéem and ad 
mee oe Hamburgh and Holland, uniform 

British and foreign rate, not excerding4joz... 1 0 
Ditto, cia Belgium, uniform do do underjoz.. 1 0 
Countries on the Continent of Europe, via Prussia : 
Meckienburg Schwerin, Mecklenburg Strelitz, 
Oldenburg & Saxony, uniform do do under j 0z 
German States (except Wurtemburg) served 
by the post office of Tour and Taxis, do do 
Poland, do dO csecsercecesceseercessesrsrenenessosessees 

i Russia, d0 dO ++. 
Sweden, G0 dO cccscecrcccerseversceresecereosccseesee see 
Austrian States (by route of Belgium and Hol- 
Land) dO dO srrersssseneesceseransaneces sernseseeces 
Austrian Silesia and Galicia (do of Ham- 
burgh) dO dO....esserererseveresemencssersrserserene 
All other parts of the Austrian States (ditto) 


Single 





oe eeeeee see coseees 


o 
Soutee & 


O CO sev vecccecevaccccscseses ses cesses cee seseessenceeces 
Hollend, uniform British and foreign rate not 
EXCeEdING § OZ recececeereceveseresenvece ree oo 
Hanover and Brunswick, ditto... 
Denmark, GittO ccccccccrcrccescscerces sovesesesesesesece 
Lubeck, ditto ..... 
Hamburgh, ditto .. 
Bremen, GittO ..ccccoscsccccscersscorsesccsecs seveeeses see 
Oldenburg, ditto ....0+-reseecee peneesene 
Mecklenburg Schwerin, ditto 










— 





ORES HO RTE OR SOE DER ORT ROR Tee ++ eee 


Oe Oe ROSES TEE CORBET ORE SEE SOF Fee eee 






— 
@eaooceereveowso FF w @& 


| @Cuxhaven, GittO ....cccccccccsescrcccccerssces sesscecceses 
aCountries on the Continent, via Holland,ditto... 
aJava, via Holland, ditto...... senedocesecencnsamaseces cee 
aSweden, Norway, and Mecklenburg Streliiz, if 
addressed via Hamburgh, and not intended 

to be forwarded through Prussia—packet 
rate from London, Is 8d; inland postage, if 

not pested or delivered at the port, 2d; total 
BINGIE TATE eecceceenoeserees coreer see vee seoscscoscecese =f 10 

BY PACKETS FROM SOUTHAMPTON, 
Between the United Kingdom and 


moococeooosocso = — ~ —s _—— 2 





















GLISHON 200200000 eenccsccvesensnoneenecce see sscccnse Af ® 
aSpain (by Southampton packet) ... 000 ~ 33 
aGreece and Egypt (Alexandria excepted)......... 1 6 
AlOKANAFIA ccoccccccccvecesccevecccccscscccs sosccccecoesesn AG 
aChili, Pern, and Western Coast of America...... 2 0 

aHayti and the foreign West India Islands (Cuba 
EXCEPtEd)...-cvccreceserscesererscseserenscce ser see ees oe I & 
aNew Grenada and Venezuela ..... - 10 
} Mexico and Cuba ccccccsscscocsceccsvese oc 2 $ 
Gibraltar ...cccccccsss ° coves 2 O 
Ma lt@cec.ccccccceee er ceccesececeoeonsoseesecsces soe 10 
Tonian Islands.. » i 0 
BE GRAUTAS coccvcccnscnccssescensencnneesonsecsecscnesssnncenn 1 
British West Indies(Jamaica&Berbice excepted) 1 0 
Kingston, Jamaica ....... ns ae | 
Aden, via Southampton.... sasabnepeeesebecco es eo | 
| Ceylon, tia Southampton ...... saahevansoes -~ & 0 
| Badin wie Gomtamptoncecesssssccvescnsccsescscsccsevnn 1 O 
| Hong Kong, via Southamptonsecsocsssesse 2 eS 
G@Madeira, via Lisbon .....ccscccsccees - 19 
aDitto, by West Indian Packet ..... oe 4 80 

| Jamaica, the Packet Port of Kingston excepted, 
including the internal colonia] rate of 2d......1 2 
ONION, CID iectiiciniemicntinininnamen bk & 

BY PACKETS FROM DOVER. 
| Between the United Kingdom and 

Belgium, British and Foreign, under 3 6z ...... 10 

| @Countries on the Continent of Europe, via Bel- 
gium, uniform British rate, notexceeding30z 0 8 
| France&Algeria,British&foreigy rate, under}oz 0 10 
Belgium, via France, dittO ...cccccccssccsssssscceseee 0 10 

@Spain, Portugal, Sardinia, Tuscany, and Lucca, 
vet EE - 010 

aPrussia, Northern Russia, Belgium,Holland, Two 

Sicilies, Papal States, Modena, Parma, Placentia 

Greece, Archipelago, and Ionian Islands, via 
France,unif-rm British rate, notexceeding $0z 0 5 
Bavaria, ©ia France, Gitto o.ccccccosssccescesvcsscesccee O § 

| Austrian dominions and cities of Cracow and 

| Belgrade, via France, uniform British and fo- 
| _ Peign rate, UNdEr § OUNCE cccccrscccccccrsssersovcess | 5 
_ _ YS RE scone © 9 
Wurtemburg, ditto ... 010 
Switzerland ditto ......... poe 0 11 


| Certain Northern States of Europe, forwarde 
through the office of Tour &Taxis,via France.do 1 8 
Certain States of Germany, served by the office of 
| _ Four and Taxis, via France, ditto eccosss-ossseeee - 18 
| Wallachia and Moldavia, via France, ditto........ 1 9 
| Turkey in Europe (Belgrade excepted), and Scu- 
riin Asia, via France, ditto ...... sesanennons oe 1 Al 
Southern Poland (viz.the Governments of Cra- 
cow, Lublin, and Sandomier,) and Southern 
Russia, tia France, itt ..ecccsccccccceccssssceeces see 1 6 
Alexandria, Beyrout, Smyrna, Dardanelles, and 
Constantinople, by French packets, via Mar- 
ee EET cos ncecee ee: 
Tuscany and Naples, ditto, ditto . 
@Sardinia and Sicily, ditro,ditto ccecccese-e-es 
Roman States, ditto ..........cesseee 






sOowwow 


1 

1 

1 

Greece, ditto. ditto . . posse i 
on gee ag LER 1 
1 

1 

l 

i 

1 





Malta by Monthly closed Mail, via Marseilles, do 
Alexandria, ditto, ditto......... ° 
a India, ditto, ditto ............ 
@ Hong Kong, ditto, ditto......ceccsssee 

, @Ionian Islands, ditto, ditto sap neegnncenntpn niente 

: BY PACKETS FROM LIVERPOOL. 
United States, uniform British and foreig. rate, 
MOE CROSCTING BOE nsvecreccecssscmsccmsseseseesereen 2 © 
Bermuda and Newfoundland, uniform rateof.. 1 0 
0 
2 





~—— . 
eoorturs 


+Nova Scotia, New Brunswick, and Prince Ed- 
ward Island, uniform rate of 





THE ECONOMIST. 


52 FLEET STREET. 

A NEW DISCOVERY IN Teeth — 

HOWARD, Surgeon Dentist, 52 Fleet street, 
has ote an ENTIRELY NEW DESCRIPTION 
of ARTIFICIAL TEETH, fond ee —. 
or ligatures. They so perfectly resemble the natura 
oa as not to os Gataaniel from the originals by 
the closest observcr; they will never change colour or 
decay, and will be found superior to any teeth ever be- 
fore used. This method does not require the extrac- 
tion of roots, or any painful operation, and will support 
and preserve teeth that are louse, and is guaranteed to 
restore articulation and mastication ; and that Mr 
Howard’s improvement may be within reach of the most 
economical, he has fixed his charges at the lowest scale 
possible. Decayed teeth rendered sound and useful in 
mastication. 52 Fleet street. At home from Ten till 
Five. 











































CLOSE OF HOLIDAYS, Et 
OW that the season of annual festivity 
is about to terminate, and the respective boerding 

schools reinstated by the busy throng of youthful aspi- 
rants, their personal comfort and attractions become na- 
turally an object of great eolicitude with friends and 
relatives. Now it is that Rowlands’ Macassar Oil, for 
accelerating the growth and for improving and beautify- 
ing the bair, Rowlands’ Kalydor, for improving the skin 
and complexion, and removing cutaneous eruptions, and 
Rowlands’ Odonto, for beautifying the teeth and pre- 
serving the gums, must be universally considered indis- 
pensable. The august patronage conceded by all the 
Sovereigns of Europe to these creative and renovating 
specifics, and the confirmation, by experience, of their 
infallible efficacy, have characterised them as perfect, 
and given them a celebrity unparalleled. 

83> Beware or Spurious Imrrations.—The only 
genuine of jeach bears the Name of ‘* ROWLANDS,’” 
preceding that of the article, on the Wrapper or Label. 

Sold by them at 20 Hatton garden, London, and by 
Chemists and Perfumers. 


preses EUREKA SHIRTS. 

—Gentlemen desirous of obtaining Shirts in the 
very best manner in which they can be made, are so- 
licited to try FORD’S UREKAS, the most unique and 
the only perfect fitting shirt made. Detailed Catalogues, 
containing list of prices and directions for self-measure- 
ment, sent post free. Patterns of all the new coloured 
Shirtings, sent post free, on receipt of six postage stamps. 

RICHARD FORD, 185 Strand, London. 





For closet perusal, 2 vols, 1s each, by post 1s 6d, 
(COBLiBacy and MARRIAGE. 
“* To be, or not to be, that is the question.” 

By R. J. CULVERWELL, M.D., M.R.C.S., L.S.A., 
&:., 25 years Medical and Forensic Referee in these 
matters. 

Contents. Physiology of Man—Advent of the Pas- 
sions—Chastity and its Infringements—Casualties of 
Licentiousness and Dissipation—Cases and Treatment— 
Covenants of Marriage—Theory of Gestation—Diseases of 
Women—Hereditary Transmission—Organic Detective- 
ness, and its Remova!—Sterility and its Conversion —Law 
of Divorce, Cases, &c.: to which isadded, Art of Rearing 
Healthy Off-pring. 

To be had of Sherwood, 23 Paternoster row ; Carvalho, 
147 Fleet street; Mann, 39 Cornhill; or direct from the 
Author (who receives patients daily till 5, Evenings 7 
till 9), 10 Argyll place, Regent street. 





Price 64. 
THE AGRICULTURAL 


AND 
HORTICULTURAL ALMANAC, 


AND 
FARMERS’ AND GARDENERS’ CALENDAR, 
FoR 1850. 
By M. M MILBURN, 
Secretary to the Yorkshire Agricultural Society ; author 
of “ Prize Essays,” &c., &c. 
Just published, Sixth Edition, price 1s, 6d., revised 
and corrected, 


HE STUDENT’S SELF-INSTRUCT. 
ING FRENCH GRAMMAR, consisting of 
Twelve Progressive Lessons, wherein the Parts of 
Speech are Exemplified in Conversational Phrases, 
Fables, Anecdotes, and Bons Mots, with Literal 
Translations, are also introduced. By D. M. AIRD, 


Professor of French, Author of ** Sketches in France,” 
&c. &e. 





OPINIONS OF THE PRESS. 

“ Mr, Aird’s object in publishing this grammar is to 
simplity to the English “the study of the French 
language, He has not failed in his endeavour. He 
has begun at the beginning, and, instead o taking 
s0 much of the elementary truths as are already 
known, he commences with the pronunciation o.th 
alphabet, and leads the student gently ever th  suc- 
ceeding stages. The grammar seems altogether well 
adapted for young beginners in the study of this 
polite language, and particulaaly for those who, 
from necessity or choice, ure their own instructors.” 
—Leeds Times. 

“‘ This is acheap and excellent little work, and to 
those desirous of acquiring a knowledge of the French 
language with expedition, correctness, and ease, it sup- 
plies a much-wanted deskieratum, and that, too, at a 
minimum cost.’’—Mona’s Heraid. 


Also, by the same Author, price Is, 64., 


HOW TO SPEAK AND 


: jor WRITE 
aT re Brttial -_ a TALC sseens es } FRENCH CORRECTLY, comprising Six Progressive 
s the internal co onial rate of 2d per 4 oz Lessons, in which the Difficuities of the French Lan- 
1 BY PACKETS FROM FALMOU1R. guage are elucidated by explicit Rules, and exemplitied 
— Inland postage if Total by useful Phrases , : 
i Tate from motpostedordeli- single “ He who wi hes to s 
s : s yeak and write French cor- 
vane. vered at the port. rate. | rectly ought to possess this useful work. The various 
i Ee sd s d | idioms and difficulfies are elucidated by explicit rules, 
—t oe 22 erenesene ; : seecreee- : 10 } und exemplified by useful phrases.—Bell’s Life. 
aaa 2 = —e .. oe : . London: Simpki», Marshall, and Co.; and J. Aird 


S> The postage marked a must be paid in advance. 


eeneneeess once 











170 Fleet street; sent post free on receipt of twenty- 
our postage stamps. 








a Senne 


[Feb. 2, 1850. 


jose PH LOADER, Upholsteret 
23 Pavement, Finsbury, 23. 

The extensive celebrity of JoserpH LoapDER’s Esta. 
blishment for Twenty-five years, for all articles apper. 
taining to the Upholstering Business, affords a sufficient 
guarantee to all Parchasers selecting from his Stock that 
they are of well-seasoned Material and the best Work. 
manship. 

JoserH LoapeR’s portable Bedstead, which torms an 
ottoman, settee, easy chair, and bedstead, with three 
cushions, stuffed in printed cotton, on brass socket cas- 
tors, 2/ 23 to 3/ 10s; and Minter’s patent reclinin 
Chair, with leg rest, in Morocco leather, at one-ha 
the prices charged by the Patentees, whose right of pa- 
tent has expired. 

J. L. also calls particular attention to his patent 
air-tight Bed-steps, carpeted and polished, at 1/2 9s and 
1/ 15s, equal tothe most expensive coramodes, as well as 
the Patent Pedestal Washstands, marble top and fittings 
complete, particularly adapted for the office, surgery, or 
cabin. 

*,* Shipping and Country Orders promptly executed, | 
and the customary allowagces made in all wholesale 


transactions, 
JOSEPH LOADER’S Establishment, 23 PAVE- 
MENT, FINSBURY, London, to whom it is re. 


quested, as a favour, that all Letters may be addressed in 


full 
N UNN'S VEGETABLE OIL, 
4s 6d per Imperial Gal. 





The above very Superior Article givesa CLEAR and 
BRILLIANT LIGHT in every description of Lamp, | 
perfectly free from smell or smoke, does not clog or cor- | 
rode the lamps in the slightest degree, is not atall affected | 
by the temperature, and will be found the most cleanly | 
and economical oil that can be used, and makes no de- | 
posit in cans or casks, however long it may be kept. 

THOMAS NUNN and SONS beg further to state that 
this Oil will be found most efficient for oiling and lubri- 
cating every kind of machinery, including stationary, 
marine, or locomotive engines, carriage axles, &c., &c.— | 
Orders addressed to THOMAS NUNN and SONS, Oil 
Merchants (38 years Purveyors to the Honourable Society 
of Lincoln’s Inn), 19 Great James street, Bedford row, 
London, will have immediate attention. 

Engineers, Railway Companies, and parties whose con- 
sumption is large, wiil be supplied by contract at a | 
reduced price. } 


a 
OHN SIMNITT, 18 BISHOPSGATE | 
STREET WITHIN, BOOTMAKER, having just 
returned from Paris, solicits the attention of the NO- | 
BILITY, GENTRY, and the PUBLIC to his choice | 
stock of Parisian and English manufactured BOOTS and | 
SHOES, which he is confident cannot be equalled for 
elegance of design and quality, combined with superior 
workmanship. 
JOHN SIMNITT calls attention to an entirely new 
process in the preparation of enamelled leather, whereb 
it is rendered beautifully soft and pliable, and so muc 
changed in its nature as not to occasion that pain and 
inconvenience generally experienced on wearing new 
boots and shoes; they bear a beautiful polish, requiring 
no blacking ; they do not crack or become hard, and re- 
Sist wet better than any orher leather. . 
JOHN SIMNITT takes this opportunity of returning 
thanks to his numerous patrons for their kind support, 
and further solicits the indulgence of their future favours, 
which shall receive his best attention. J. S. also calls 
attention to the fact of his being supplied with the choicest 
leather direct from the foreign manufacturers. 
N.B.—Lasts made expressly to the feet by J. S. himself. 


TW.O GENTLEMEN PARTICULAR IN 
DRESS, 
The Paletot, in Black and ober Colours, with £s d 












all the latest improveMents3..cccccorcorccccsceee 116 0 
The Oxonian, new Coat for walking and riding, 
as specially the property of this establish- 
IR csseaieire sevcccececvccecccesccccscccocncce 8:15 0 
Saxony Black Dress Coat cscs - 226 
EPO BOOK 0 acnnescessesseccbecnssenee - 215 0 
Do Black Trowsers oe... cocee » 238 
Lounging, Reading, or Office Coat .... » 22 8 





Overcoats of every Description. 
PALETOT EMPORIUM, 37 POULTRY. 
There is a style and character about the goods sold at 
37 POULTRY quite becoming all well-dressed men, and 
purchases can be made with confidence, the utmost at- 
tention being made to the selection of the best makes of 
cloth, and vo expense is spared to secure first-rate 
talent in the cutting department, or to obtain the best , 
workmen, who are paid such liberal wages that every 
garment can be guaranteed of the first order.—Please 
copy the address— 
PALETOT EMPORIUM, 37 POULTRY, near the 
BANK. 
UNDER PATRONAGE OF ROYALTY AND THE 
AUTHORITY OF THE FACULTY. 
EATING’S COUGH LOZENGES. 


—Upwards of Forty Years’ experience has ful y 
contirmed the superior reputation of these Lozenges, in 
the cnre of Asthma, Winter Cough, Hoarseness, Short- 
ness of Breath, and other Pulmonary Maladies. 

They have ceservedly obtained the high patronage of 
their Majesties the King of Prussia, and the King of Ha- 
vover ; very many also of the Nobility and Clergy, and 
of the public generally, use them, under the recom- , 
mendation of some of the most eminent of the Faculty. 
They have immediate influence over the following cases : 
—Asthmatic and Consumptive Complaints, Coughs, 
Shortness of Breath, iiourseness, &c. &c. ™ 

Prepared and sold in foxes, 1s 14d, and Tins, 2s 9" 
4s 6d, and 10s Gd each, by THOMAS KEATING, 
Chemist, &c., No. 72 St Paul's Church Yard, Londore 
Suid retail by all Draggists and Patent Medicine Ver- 
ders in the Kingdom. 

Important to Public Speakers and Singers :— 
St Paul’s Cathedral, 20th Nov. 1849. 

S1r,—I have much pleasure in recommending your 
Lozenges to those who may be distressed with Hoarse- 
ness. They have afforded me relief on several occasions, 
when scarcely able to sing from the effects of Catarrh’ 
I think they would be very useful to Clergymen, Bar- 
risters, and Public Orators.—I am, Sir, yours faithfully, 

ToMr Keating. Tomas Francis, Vicar Choral. 
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